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Key Messages: 1HFY2019 (1 Apr — 30 Sep 2018)

2019844 | 364E (20184E4 H1HE9H30H) I EE;

/
0.0

K/
L4

First financial year after the change of financial year end date from
30-Jun to 31-Mar
AU 4 05 H 16 9 30 H 5043 H 31 H A% B o {18 FA B 2

Net profit before fair value gain of completed investment properties up

678% yoy to HK$5.5b, mainly due to gain on disposal of HHI
NG B Ok BBE W 3 N TR G R R % 4E ETHeT8% i M558 0, T EARE MBS MAKEE
Fy v )

Core profit” down 44% yoy to HK$394m (HK$0.45/share), mainly
because growth in (i) profit from investment properties, hospitality and
profit shared from Heyuan Power Plant; (ii) treasury income offset by
fall in (i) toll road contribution given HHI Disposal; (ii) profit from

Hopewell New Town, Broadwood Twelve and The Avenue
ORI N 44% B33, 0418 6 (BEIHESE0. 457T) , FE N (1) MBS A IR E 2 m AUk &
ANBERER IR 1) M. %8R % L EEE rE A N R R 427 £ () BEWEE. )5
BRI R SR B O R R I R (1) IR R

A Profit attributable to owners of the Company ex-fair value gain of completed investment properties and profit from en bloc sale of entire project




Key Messages: 1HFY2019 (1 Apr — 30 Sep 2018) HH
201984 4F b4 (201844 A1 HE9H30H) K EE,

1st interim dividend HK30 cents per share
55— VR P AR B s s 3041l

< EBIT of investment properties and hospitality up 7% yoy to HK$424m
P SERNIG G S A R R A 2 S R TE AT s R4 T 2 W 4. 24480

< E-Max under evolution, expansion of upmarket fashion outlet on B1/F

opened by phases since Jul 2018
E-Max IEFEM 5%, EBIMEE AN mAERTE S, CIR20184E7 H 27 FE B =€

K/
L4

Panda Hotel’s EBIT rose 28%0 yoy to HK$35m due to increase in room

and F&B revenues
63T i R 25 5 RIS BN TN, A5l ) 5 e R TR e A% 4 B TH28% = %5 3, 500 7




Key Messages: 1HFY2019 (1 Apr—30 sep 201s) I
2019844E F¢4E (201844 H1HE9H30H) EE,

< Hopewell New Town: no residential sales were launched due to
tightening policies in PRC property market. Revenue fell to RMB1m
(car park sales) from RMB240m
AORUETR:  EH A b D M T IR BRI R, 201984 4F 4 e (R BAL . RN AR 2. 4148
TG FEEARKE1008 T (R E HALSHE)

X/
%

Disposal of ~66.69% issued shares of HHI completed on 4 Apr 2018
H B F7A 4966, 69% G FIA MR A IR A R AT R ES %, ©AE20185E4 4 H 581k
¢ Received net cash proceeds of ~HK$9b and recognised post-tax net
gain ~HK$5.1b
CLSCET B 4 49 W 9018 70 A S5 A5 FAR Vv R A s #5148 7T

7
%

Net cash ~HK$8.3b as at 30 Sep 2018
7E201849 H 30 H 7 3HR e 2y #8318 It




Key Messages: 2HFY2019 (1 Oct 2018 — 31 Mar 2019) HEH

and Beyond
201954 4E T34 (20184E10H 1H £ 201943 H31 H) R HB M EE,

< Target to distribute 90%-100% of core profit” on a full year basis as
dividends
I HZ R #4254 4 5190%—100% A% 0o s A1l 25 I S
¢ In the years before Hopewell Centre II opens”
HEAN O I

< Target E-Max’s rental income to grow 50% in FY20 vs the financial year
ended 30 Jun 2016
E-Max7E2020844F (1) B A=A S N AH LL A2 2016426 H 30 H 1E 4 35 450%
¢ Given E-Max’s evolution with the opening of upmarket fashion outlet

and introduction of more elements and popular brands
VRIAE-Max IR 5%, QIR ARR R B IG5 NTEZ o RN i

< Hopewell Centre I1's construction advancing at full steam
A RO B R R T AR Al
¢ Site formation and foundation works target to complete in 2019
iy 5 P2 K i B TR H AR AE20194F 52 B
¢ Construction targets to complete by end of 2021
3 TR H AR AE 202 14F J6S AT 58 A

~ Profit attributable to owners of the Company ex-fair value gain of completed investment properties and profit from en bloc sale of entire project
# Barring unforeseen circumstances 5



Key Messages: 2HFY2019 (1 Oct 2018 — 31 Mar 2019) HEH

and Beyond
201954 4E T34 (20184E10H 1H £ 201943 H31 H) R HB M EE,

< 153-167 QRE envisions to commence operation in 2022
B 5 KIEH 153-167%E 18 H TE{51E20224F B 4G4 &
¢ Planning application to build a commercial property was
submitted to Town Planning Board in May 2018
TE20184F5 H [ 300 € $ 58 L ) 35 K5 (0 ) o
¢ Demolition works completed in Sep 2018
PR TAE EE20184E9 H 58 B

< Hopewell New Town: continues to monitor market closely before

taking further initiatives
EAFINIEE . ARSI SIS R, Dl SR

¢ Given current tightening policies in PRC property market
SR A HHIT PN MBS M 2 T R BUR YRR




Change of Financial Year End Date from 30-Jun to 31-Mar““
(announced 8 May 2018)
ABEREAS S H 6 H30H A3 H31H (R20184E5 H8H A7)

B Reasons:
JFRA -

¢ Rationalize and more efficiently use resources to prepare results announcement
EHICE BRI S mEEA A SV EIFA AR
* Avoid competition of resources with other Cos. under peak reporting season
R Y s s B At T S P& T 5T M AR &R
* Remove uncertainty from variation in Chinese New Year Holiday on workflow
SRR BRI PR A H H i Ry AR AR A SR BE T

¢ Promote “Work-life Balance” of employees
W (R B T TEELAR TS

B The new financial years cover the full year from 1-Apr of a relevant year to 31-Mar
of the following year (“FY”)
T BUT RS R E I AERE A Y4 B LH 2 RE3H 3L HIVE(EFRE (W)

¢ New first half-year period of a FY cover 6-month period from 1-Apr to 30-Sep of a
relevant year (“1HFY")
A B B RS AR S RY4 H L H 29 H 30 H k5l H BAE (A E2RAE)



Results Highlights ssm=

(HK$ in million) (&% & & 7T)
Major reasons for change

Six months ended 30-Sep SEINIEER
B Z9F30HIEAEA :

() TInvestment properties & hospitality
profit, tHeyuan Power Plant profit
shared

(ii) ? Treasury income (cash proceeds
from HHI Disposal)

offset by

(iii) ¥ Toll road given HHI Disposal
(completed 4 Apr 2018)

(iv) YHopewell New Town, Broadwood
Twelve and The Avenue profit

EBIT (before gain on disposal of HHI)
B3 IS B R T T ) 1,068 472 -56%
(R EF R & &M A B AR AT A1)

Core profit®
o i A

Post-tax net gain on disposal of HHI

709 394 -44%

- 5,120 n/a

Net profit before fair value gain of

. . i) Gain on disposal of HHI offset
completed investment properties 709 5,514 +678% () P —==

(il) Reasons for VEBIT above

Profit attributable to owners of the
Company 1,663 6,593 +296%
O E A B AL g A

Earnings per share (HK$)

297%
SRR (B 7T) 1.91 I +297%

~ Profit attributable to owners of the Company ex-fair value gain of completed investment properties and profit from en bloc sale of entire project 8



Results zu

(HK$ in million) G&# 5 &) Revenue EBITM
A B F1 B R A5 T /1 s

Six months ended 30-Sep #Z 94 30H 1L~ E 2017 2018 2017 2018 yoy
Continuing operations: /4= & 173578

Investment properties and hospitality #&&¥2 15 K& &R

Property letting and management #)2£ 0 % & & 576 597 370 386
Hotel, restaurant and catering operation JfJE - &5 & R a0 E 194 231 26 38
sub-total /&t 770 828 +8% 396 424 +7%
Property development ¥z 2@ 686 1 -100% 224 (11) n/a
Power plant & 453 494  +9% 1 14 +1300%
Treasury income EBUL A 41 107 +161% 41 107 +161%
Others Hfi - - (56) (70)
Continuing operations total & & #E &3 1,950 1,430 -27% 606 464 -23%
Discontinued operation: j7/=Z /- SEH 7%
Toll road investment W& A\ ERILE 1,304 24  -98% 462 8 -98%
Revenue / EBIT g A/ BFIE KA IE AT F 3,254 1,454 -55% 1,068 472 -56%
Results &
2017 2018
Earnings before interest and tax [ B & 7 FE BT 5 1,068 472
Finance costs if %k A& 7 (6)
Fair value gain of completed investment properties B9 k& &EWE A\ EE WSS 954 1,079
Post-tax net gain on disposal of HHI & & /AR R % 505 5 - 5,120
Profit before tax [5x4 7 il i £l 2,015 6,665
Taxation (from continuing and discontinued operations) fRIE (3 (5 548 & O 42 12 @ 19 3£ 78) (194) (67)
Profit for the period ZAHH:EF] 1,821 6,598
Minority interests /b &% 5 & 2 Fl (158) (5)
Profit attributable to owners of the Company /&% 5 {5 2 ] 1,663 6,593 +296%
Core Profit"* 0l 709 394  -a4%

N1: These figures represent EBIT of the Company and its subsidiaries plus net profits (after interest and tax) shared from JVs
N2: Profit attributable to owners of the Company ex-fair value gain of completed investment properties and profit from en bloc sale of entire project 9



HHL’s Dividend & Earnings History
AR B RN

B Target to distribute 90%-100% of core profit® on a full year basis as dividends
H R 28 4% 4 AR5 190%-100%HTRZ Ui K1) BB L

¢ Inthe years before Hopewell Centre Il opens*
HE AL IR

Financial year ended 30-Jun-18 |
Core profit per share : HK$1.48

=&= Core Profit"
B Interim Dividend B 1stInterim Dividend Bl Special Interim Dividend

Final Dividend 2nd Interim Dividend Special Final Dividend Regular DPS payout 97%
DPS (HK cents) Earnings (HK$'m)
1,655
1,417
1,334
’ 1,285
A A
Regular DPS:
g 143
120 130 130
. 75 75 88
30
55 55 55
. . 4 .
2015 2016 2017 2018 FY19
(HHI Disposal
Financial year ended 30-Jun completed 4-Apr-18)

" Net profit ex-fair value gain of completed investment properties and profit from en bloc sale of entire project
# Barring unforeseen circumstances
N1: Including Lee Tung Avenue completion gain HK$120m & 155-167 QRE redevelopment gain HK$300m 10



HHL’s Solid Financial Position

AR B RN

B Adequate funding for projects under development

RLE S RIH i E SRR

B Net cash HK$8,275m as at 30 Sep 2018
1£201849 H 30 H A #HL & ME82.75(8 7T

HHL Corporate Level 30-Jun-18
aNEXEXEH HK$'M
Cash 10,364 9,675 -689
B
Available Banking Facilities
AP S 3:340 3,340 +0
Cash + Available Banking Facilities
13,704 -689
W+ A ERIT B8R Le e
Net Cash/ (Debt)
TS/ $8,964m $8,275m
Net Gearing Ratio* (%) Net Cash Net Cash

N
N

FREAMALER

# Net debt / Shareholders’ equity

11



E-Max’s Evolution Showing Success

— Since The Metroplex opened Feb 2014
E-MaxHUR 82 R3] - LR H20144E2 F BASE

B1/F fashion outlet expansion: ~100,000 sq.ft.

opened by phases since Jul 2018

gﬁ%@Blﬁ%E&%ﬁ%{%ﬁ% : €J100,000°F- 75K » ELAE201847 H#E 7 P& B

I

¢ Indoor amusement park “The Wonderful World of
Whimsy” ~30,000 sq.ft., plans to open in 4Q2018
{f3430,000°F J7IRAY 2= A 4885 T BKEERH ) sTEI{E2018F 5542

4Q2017: signed new lease with ViuTV for total area

~70,000 sq.ft. (office: 33,400 sq.ft.; E-Max: 36,100 sq.ft.

film and TV production studio on G/F)
20174F5542 @ BVIUTVESTHMHEY » TS EITEEY70,000°F 5K (F 1%
33,4007 J7IR ; E-Maxith Mgy % #4486 T1F=1(536,100°FJ51R)
& T ~50% rental income vs previous tenants (full year
contribution in FY19)
MHEERTHH S > FHEUA EFH4I50% (RFULAFBRR S B 201907 4F)

: E-Max’s rental income targets to grow 50% in FY20
1vs the financial year ended 30 Jun 2016

| E-Max{F2020§ (1) B A Y AL 2 2016476 F 30 H IS F 4

1 50%

Fashion Outlet

Fashion
Quitlet
B1/F

opened by phases since Jul 2018

Qutlet
GIF

opened since Aug 2016

Fashion

howroom

General
Retail

Food court (~30,000sq.ft.)

12



Property Portfolio in Wan Chai
BT

Johnston Tunnel
(Connection from
Lee Tung Avenue
to MTR Station)

About 10-Minute Walk to
Hong Kong Convention
and Exhibition Centre

The Avenue / Lee Tung Avenue

Hill Side Terrace Cluster

Nos. 153-167
Queen’s Road East
QRE Plaza
Hopewell Centre II PR Pedestrian GardenEast
Subway
Footbridge

Hopewell Centre

Wu Chung House
(retail)

Remarks: Boundary Line for Indication only

13



Investment Properties™ under Development

- Future Growth Driver
BRFREYE: RRKEESH

Existing

Future

Total GFA: 3.5 million sq.ft.

Wan Chai [+ (9%
Yy

B Substantial increase in rental income
THEU A ARSI

B Prime locations, synergy with existing

portfolio
(s ES - W BSR4 & A 1 [E e

* Including hotel

Total GFA: 4.8 million sq.ft.

Weain Chnai

Wan Chai
Properties under

EHiII Side Terrace Clusteré Residential

~ Under current planning

""""" Target = GFA™ |
Use | completion : (sq.ft)

:Conference 2021

___________ Hotel | (construction) 00 0%
‘Commercial : 202.2 90,000 !
7T (opening) i T
under 135000 |

_____ i _planning i U7
1.3m :

......... o



Hopewell Centre 11, wan chai - Conference Hotel with 1,024 rooms

BHFESMROTH: AL 024HE E N E=RlE

B Site formation and foundation works in progress,

target to complete in 2019
TEETHIAR P R A TR - HAEAE20194F 58 5k

B Construction targets to complete by end of 2021
SR TR HAFAE 2021 R ATSE K

Capex PlanNt gk izt
(HKS$'m) G151 & 1)

Up to 30 Jun 2018 Jul-18 to Mar-19 FY21 & beyond

around $4,900"? $220 $550 $4,530

Planned Total Investment: ~HK$10b
THR MEIGE © 408151008 7T

N1: Present planning, subject to change
N2: Include land premium HK$3,726m

HCII's developments available at Attp://www.hopewellcentre2.com/eng/

- Hotel: 76,800 sqg.m.

Total GFANL: 101,600 sqg.m.
- Retail: 24,800 sg.m. J

HopewelllCentre ll'STperspectiveNt

15


http://www.hopewellcentre2.com/eng/

Hopewell Centre 11, wan chai - Construction Progress [HII
BAERPLO=H: TRHEER

/ Tower Crane

N

Temporary
Steel Working
Platform

16



153-167 Queen’s Road East, wan chai
25 KIER153-16798 6 H

B Expanded project 155-167 QRE into 153-167 QRE
B e REER155-1675 7 H i & 2 /5 KEH 153-16 755 H H

B Planning application to build a commercial property was submitted to Town

Planning Board in May 2018
FE20184-5 H [rSpihi & 172 5 Bl i i S K AR &1 R

B Demolition works completed in Sep 2018
PrEl TAZ CAFE201859 H 585K
¢ Envisions to commence operation in 2022
TR 2022F FRtR = 18

B Estimated remaining capex to be spent: ~HK$460m*
THETER PAVEASZ N R&UEE4.6(87T

QRE Plaza

Project 155-167 QRE 153-167 QRE
Before Expansion After Expansion

Site Area 5,000 sq.ft. 6,700 sq.ft.
Development GFA 75,000 sq.ft. 90,000 sq.ft.
(estimate)

* Under current planning

5,000 sq.ft.

77,000 sq.ft.

17



Hill Side Terrace Cluster Comprehensive Development
WIE52 3-€ 3538 1

B Proposeto restore and preserve Nam Koo Terrace and develop a residential
building with open space provision
EREEFIREEEE  FRE R TR E R R

B Pending approval from Town Planning Board on the preservation cum

development plan
IR R a B IR S S R A & o

B Book cost as at 30 Sep 2018: ~HK$600m
1£2018F9H30H - MR ALANRE6EIT

Land Lots owned by HHL Site Area (sq.m.)
EMEXEREME A E R (CFJ7K)

1-3 Hill Side Terrace 516
1A Hill Side Terrace 585
Nam Koo Terrace 685
Miu Kang Terrace 342
Schooner Street Site 270

Total: 2,398

18



Timeline for Projects™
IHAEE

Hong Kong

Hopewell Centre i
(HHL 100%)

Construction target
completion: end-2021

153-167 Queen's Road East
(HHL 100%)"?

| Opening: 2022

Hill Side Terrace Cluster™
(HHL 100%) m dev

approval from Town Planning Board on the preservation
elopment plan

N1: Present planning, subject to change

N2: The Group has 100% ownership of 153A-167 QRE and has successfully bought the outstanding unit of 153 QRE in the public auction under the

Compulsory Sale for Redevelopment in Jan 2018

N3: Including 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace, Miu Kang Terrace and Schooner Street Site

19



Investment Properties and Hospitality

- Healthy Growth in past 5 years

BEWEAEE R BEFEHREE

Revenue 18% yoy to HK$828m in 1HFY19

2019044 AR A2 AR 8% 2 15 8.28 (R T

EBIT 17% yoy to HK$424m in 1HFY19
2019545 | A M B R R TR PR L7179 28 854, 2405 77

Revenue — Investment Properties & Hospitality

EBIT — Investment Properties & Hospitality

Six months ended 30-Sep (HK$'m)

900

800 r

700 r

600 r

500 r

400 r

300

_ 6%0
GR =
g-year &
1IHFY15 1HFY16

1IHFY17

1HFY18

828

1HFY19

500 r

400

300

200

100

Six months ended 30-Sep (HK$'m)

424

1HFY15 1HFY16 1HFY17 1HFY18 1HFY19

20



Investment Properties N
BEYIZE
B EBIT up 4% yoy to HK$386m in 1HFY19
201904 |~ HIBR A S KA H AT A2 ET1H4% 2815 3.86(8 7T
& Office rental income T8% yoy as new tenants moved in at Hopewell Centre and new

Ieases signed at KITEC
FAEMHS U AIZF EF18% » EZE B A SidL &L

Hm EBIT margin improved to 65% in 1HFY19 (1HFY18: 64%)
20190 4F_E2EAERIBRF S AR TART 4 RIS 2.65% (2018F4 4F L-2E4F 1 64%)

B Expect stable rental income in FY19 vs the financial year ended 30 Jun 2018
THHA20 1900 A7 AH U A\ B 22018476 H 30 H (A - AH
¢ Stable office rental income growth to offset drop in retail rental income mainly due to

tenant reshuffling in Hopewell Centre
HIN S EHER AR & - KRS SO P EA ST EH SR T BRIV 2

Avg Rental Rate
yoy change

Avg Occupancy Rate™

Six months ended 30-Sep 2017 2018

Hopewell Centre 92% 96% N2 +1%
KITEC Office 91% 93% +6%
KITEC E-Max 76% "3 809 N3 +3%
Panda Place 98% 98% +2%
QRE Plaza 94% 99% +6%
Lee Tung Avenue 93% 98% 0%
GardenEast (apartments) 92% 93% +2%

Areas already leased & occupied by tenants + Areas reserved for specified use + Areas where leases have been committed but not yet commenced
Total lettable area

N2: Occupancy rate of office portion reached 100% subsequent to the new lease signed with AIA Group in 2Q2018

N3: Tenants in B1/F vacated by 1Q2017 for renovation of E-Max’s fashion outlet expansion 21

N1: Occupancy rates =



Hopewell Centre, wan Chai
Bira g
Office m5m

Hopewell Centre office spot rent vs peers

B Rental income T3% yoy to HK$140m in

1HFY19 as new tenants moved in

ST FEBA > 201984 4F FEAFEAVFH S AFZF BT

3% Z 14008 T

¢ Average occupancy rate: 97%
SEHHFHAE - 97%

B In 2Q2018, signed lease with AIA Group
for ~90,000 sq.ft.
TE2018F 5525 » B Fprbg s THHEY (990,000 12 J51R)
¢ Occupancy rate of office reached
100% subsequently
BT A PER] T %2100%
¢ More footfall will benefit HHL's retail

properties in Wan Chai
S IREA Bh &R E BB RS EY)SE

B Expect rental uplift by phases when:

THEARH R 7 P B AT

¢ Hopewell Centre II's site formation
and foundation works complete
E AL T HARY AR SR R A T AR e Rl %

¢ Hopewell Centre Il opens, with
surroundings further upgraded
EEfuO HIRER BB LEBERE

Year ended 31-Mar
(HK$/sq.ft./month)

Central avg. rentN? 111.6
104.9
98.5

Wan Chai/Causeway Bay avg. rentN!

122.5

11.1/

222 74.2 781
70.5 - —"
68.0 —
==
r—
|Hopewell Centre avg. spot rent
475 46.6 48.1 48.0 48.0
h M
i 14%
46.4 46.2
| 431 45.0 454 6
Hopewell Centre avg. passing rent
FY16 FY17 FY18 1HFY18 1HFY19

N1: Figures from Rating & Valuation Dept, 1HFY19 figures up to Aug 2018 22



KlTEC, Kowloon Bay
SRR B R E PO

Office m=ms

KITEC office spot rent vs peers

B Rental income T17% yoy to HK$75m in
1HFY19 due to new leases with ViuTV and
Registration & Electoral Office (“REQO")

FHHYBAVIUTV R ER RS i 25 5 T T RHEY - 2019044 E--4EHUFH %
W ASZF ETH17% 2 17,5008 7T

B Expect FY19rental income: mild growth
THHA20 1904 FHIFH S WA -ROR A
¢ New leases with ViuTV (33,400 sq.ft.) and

REO (21,000 sq.ft.)
81 VIUTV (33,4005271R) ROSEERSER (21,0005 H51R) %
STHTRLY

B Footbridge connecting KITEC and Kai Tak
currently under study
H ATE 72 3  B B R R e B o B R PR A T A KA
¢ Obtained support from Land and
Development Advisory Committee for
premium waiver (qualified for
consideration by Executive Council)

Tt KRR B G R RS eI E CIHTE g #ER)
B Benefits from Kowloon East’s development

into CBD2 in the long term
RIERZ N T URE R S % L B S A S

Year ended 31-Mar
(HK$/sq.ft./month)

Kowloon East avg. rentN!
34.9 35.2

| KITEC avg. spot rent
204

185 19.3
./.\n.
17.6 18.2 17.6

KITEC avg. passing rent

37.8

SV

19.0 19.0
I
'/1;.1

17.0

3%

FY16 FY17 FY18

1HFY18 1HFY19

N1: Figures from Rating & Valuation Dept, 1HFY19 figures up to Aug 2018 93



Lee Tung Avenue, wan chai - Retail for Rental

- URA:JV (50:50 JV of HHL:Sino Land) of 40:60

EAFRIRE - MY, TER:4840¥R40:60 (AMEE EMEEN50:50884%)

B Johnston Tunnel (connects Lee Tung Avenue to

MTR station) opened in Dec 2017
R SR BB SRIE AT LB E T 201712 HREUH
¢ Enhances connectivity of HHL’'s Wan Chai

property portfolio
ARSI BT IYEHS

Submitted application for QRE Tunnel (connects
Lee Tung Avenue and Hopewell Centre)
TR R SR AT B SR . B B i R 2 SR B A ) R
¢ Obtained support from Land and Development
Advisory Committee for premium waiver

(qualified for consideration by Executive Council)
T KRR B YR B R I E CIHRITR g #ER)

¢ Target completion by end-2023
HARAE 20234 R 58 L

1HFY109:
Average occupancy rate: 98%

Average rent: ~HK$61.0/sq.ft.
2019044 F2RAF Y3 HHFHZR F598% 5 EIFHH < FyB-F T IRAY A6 15T

Retail GFA: 87,700ft?
T PSRN I AT - 87,7007 51K

24



Panda Hotel, Tsuen wan

ZEM 2R 5
1HFY19 |yoychg | Reasons Jul-Sep 2018
(HK$'m) | #E£2H | FKR (HK$'m)
Total Revenue « Room revenue T10%
+8%
4L A * F&B revenue T3%
« Average room rate T711% yoy
Room Revenue 105 +10% e Average occupancy rate remained 54
LILEN high at 96%
F&E\:,Revenue 51 +3% } Banquets 26
BECEHB WA
EBIT EBIT margin: 23%
R BRI AR 35 8% (1HFY18: 19%) 20
B Cautiously optimistic about HK hotel’s industry outlook

HE SRR AT S A (H

To maintain competitiveness:
Ry R )

¢ Continue to diversify customer mix
BELTLEREE

¢ Refurbishment of guestrooms
BrEE

25



Hopewell New Town, Huadu, Guangzhou — Residential & Commercyn
R ENFIR (EBRER)

B 1HFY19: no residential sales were launched due to tightening policies in PRC

property market
FHFA I3 55 102 TS IV IEURUN SR » 2019047 b ~PAEIl feht B8 (T 2 B AL
¢ Revenue fell to RMB1m (car park sales) from RMB240m in 1HFY18
WA 201844 BRI N R 4(87T T2 N REE1008 7T (RE #1384 5)

B Given current tightening policies in PRC property market, HHL will continue

to monitor the market closely before taking further initiatives
s H AT i E TSI BCRI S - S ERREEE VI BTSSR - DU RIS %

B Mass Transit Railway Route No. 9 started operation in Dec 2017
W ORAE C AT 201 74E 12 H Bdn e
¢ A Mass Transit Railway exit near the site opened in Jun 2018
HRAT AT Y T T EAF 2018526 H B

26



HHL’s Sound Financial Plan
SRR BENTEE

HHL's Injection

Projects Target I Tl N1 Interest Jul-18 to Mar-19,
Completion | 'Mvestment % FY20, FY21 & beyond™
HK$'M HKS$'M
Hong Kong
2021 5,300
Hopewell Centre i ructi approx. 10,000 100% (Jul-18 to Mar-19: 220;
(construction) FY20: 550; FY21 & beyond: 4,530)
| 2022 N2
153-167 Queen's Road East : approx. 1,200 100% 460
(opening)
TOTAL 5,760

N1: Present planning, subject to change

N2: The Group has 100% ownership of 153A-167 QRE and has successfully bought the outstanding unit of 153 QRE in the public auction under the

Compulsory Sale for Redevelopment in Jan 2018

B Abundant financial resources well cover the capital need of projects under development:

T B E IR e ST S e IH H B AR

¢ Healthy cashflow from investment properties and hospitality businesses

R VISEREIE R g B  ARR (AR

¢ Net cash HK$8,275m as at 30 Sep 2018
FE2018-9H30H - S5 B 82.75(8 T

¢ HK$3.2b and HK$1.0b committed banking facilities maturing in 2020 and 2022

respectively
CURsE SR T (1 F BB 32 (R e R HE 1068 T » 43 HIlHA 202047 12022 4 F[HH

27



Hidden Value from Hotels Business

)5 2% R R E
HHL's Balance Sheet Highlights Asat3OSep2018 ........................................................................... e -
' Panda Hotel : ;
as at 30 Sep 2018 HKS'm (HK$) an hotel portion
Market value $3,282m $4,916m
Completed investment properties 33,254 $3.6m/room $4.8m/room
Panda Hotel 297 under
development _
Properties under development valuation report ~ valuation report
H ell Centre |l ]
opew : : Book value $297m $2,686m
- Commercial portion 4,779 %0.3m/room %2 6m/room
- Hotel portion 2,686 ' under
153-167 Queen's Road East 1,124 development
Properties for development 838 at cost less at cost
depreciation
Interests in JVs (Power Plant and _ I = _[
Lee Tung Avenue) 1,821 Hidden value | $2,985m $2,230m "
* *
Other assets/liabilities 7,688 _$3_.4/3E1re_ _$2._6/srﬁre_
. ==
AN :
Non-controlling interests (184) N Total: $5,215Ln/
. 6.0/sharex 7
Shareholders' equity 52,303 N i 7
(HK$60.2/share)* \" 7
Total hidden value 525 === === == = = =
(hotels business) (HK$6.0/share)*
Adjusted shareholders' equity 57,518
(unaudited) (HK$66.2/share)*

* No. of HHL shares in issue: 868.6 million (as of 30 Sep 2018) 28



Share Buy-back
e 4 [

B Enhancing earnings per share and maximizing shareholders return
R R R R R [l i Kb

HHL Share Buy-back Summary &g g aliEE=

Financial year ended No. of HHL Shares Highest Price Lowest Price Average Price
30-Jun Bought Back (HK$/share) (HK$/share) (HK$/share)

2014 Total 1,228,000 26.95 25.85 26.46

(0.1% of issued shares)

2015 Total nil - - .

2016 Total 2,000,500 27.55 23.55 25.33
(0.2% of issued shares)

2017 Total nil - - .

2018 Total* 1,218,500 27.20 26.80 27.01

(0.1% of issued shares)

Six months ended No. of HHL Shares Highest Price Lowest Price Average Price

30-Sep Bought Back (HK$/share) (HK$/share) (HK$/share)

2018 Total* 1,218,500 27.20 26.80 27.01

(0.1% of issued shares)

* Change of financial year end date from 30-Jun to 31-Mar with effect from FY19. 1,218,500 shares were bought back during Apr to Jun 2018, which was an
overlapped period for the financial year ended 30 Jun 2018 and FY19 29



~ End of Presentation ~



Glossary

Meanings
"1HFY15" The first half of financial year ended 31 Mar 2015 (i.e. 1 Apr to 30 Sep 2014)
"1HFY16" The first half of financial year ended 31 Mar 2016 (i.e. 1 Apr to 30 Sep 2015)
"1HFY17" The first half of financial year ended 31 Mar 2017 (i.e. 1 Apr to 30 Sep 2016)
"1HFY18" The first half of financial year ended 31 Mar 2018 (i.e. 1 Apr to 30 Sep 2017)
"1HFY19" The first half of financial year ending 31 Mar 2019 (i.e. 1 Apr to 30 Sep 2018)
"FY15" The financial year ended 31 Mar 2015
"FY1ie" The financial year ended 31 Mar 2016
"FY17" The financial year ended 31 Mar 2017
"FY18" The financial year ended 31 Mar 2018
"FY19" The financial year ending 31 Mar 2019
"FY20" The financial year ending 31 Mar 2020
"Fy21" The financial year ending 31 Mar 2021
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Supplementary Information
g
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Results = HE
A kg Al B R B T8 il &

Jul-Dec 2017 | Jul-Sep 2018 | Jul-Dec 2017 | Jul-Sep 2018

Continuing operations: fF4& S EHV247%

Investment properties and hospitality #:&%)3EMH)E K & EX

Property letting and management #7350 5% & & 582 295 394 192
Hotel, restaurant and catering operation JHJE - &5 K& B 0= E 250 116 68 21
sub-total /J\&t 832 411 462 213
Property development #2252 643 - 250 (5)
Power plant & 482 215 6 8
Treasury income B A 42 62 42 62
Others Hfth - - (58) (32)
Continuing operations total & &E &=t 1,999 688 702 247
Discontinued operation: /7/=Z /- & &7k
Toll road investment Ug & A\ EILE 1,323 - 434 -
Revenue / EBIT g A/ BRFI & R R 38 Al 71l 3,322 688 1,136 247

Results &
Jul-Dec 2017 | Jul-Sep 2018

Earnings before interest and tax [l &5 K f7 86 7 5 1,136 247
Finance costs i %A 9) 3)
Fair value gain of completed investment properties BE.¥% k& &EYE N EE LSS 1,351 291

Profit before tax [ s i i 2,478 535
Taxation (from continuing and discontinued operations) 15 (5 & £ 48 . E % 1 2 E AV E ) (216) (34)

Profit for the period ZH1%:F] 2,262 501
Minority interests /D8 i 55 i 45 325 Kl (152) (1)

Profit attributable to owners of the Company /5] % 5 &k iz 7 2,110 500

Core Profit"? w0 F 759 209

Earnings per shares (HKS) &hgiF] G&T) 2.43 0.58

N1: These figures represent EBIT of the Company and its subsidiaries plus net profits (after interest and tax) shared from JVs
N2: Profit attributable to owners of the Company ex-fair value gain of completed investment properties and profit from en bloc sale of entire project 33



Reconciliation of Revenue with Consolidated llll

Statement of Comprehensive Income
N B AR & 2 TH I 2 R A AR

(HK$ in million) G&¥H &) Revenue g A Revenue i A

Jul-Dec Jul-Sep
2017 2018

Six months ended 30-Sep #z 95 30H ik fE A 2017 2018

Revenue per "Results" slide
R B 1 (RS IR A 3,254 1454 3,322 688

Less: &
Sales proceeds of Broadwood Twelve properties
2 - 227 -
HER ZERTH B (230) (227)
Treasury income JEUg A (41) (107) (42) (62)
Share of revenues of JVs engaged in
JEAS &2 R A
- Toll road e, & (1,304) (24)  (1,323) -
- Power plant & (453) (494) (482) (215)
- Property development and property investment (203) (14) (149) (7)
VIZE R A E Y%
Turnover per Consolidated Statement of Profit or Loss 1.023 815 1.099 404

1 IRGT SRR RV E SR
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Investment Properties and Hospitality Revenue
58~ €7/ E VINLPAYSE L/ GILION

(HK$ in million) C&%H&T) Revenue* yoy

Revenue*

ch
Six months ended 30-Sep oM 30H £ AEH 2017 2018 | gomy

Jul-Sep 2018

Investment Properties

Rental income - office 200 215 +8% 108
Rental income - retail 165 165 +0% 80
Rental income - residential 38 37 -3% 19
Convention and exhibition 36 38 +6% 19
Air conditioning and management fee 83 87 +5% 44
Carpark and others 54 55 +2% 25
Investment Properties sub-total 576 597 +4% 295
Hospitality
Room Revenue 95 105 +11% 54
Restaurants, catering operations and others 99 126 +27% 62
Hospitality sub-total 194 231  +19% 116
Total 770 828 +8% 411

* Excluding tenancies for HHL’s own use

35



Disposed ~66.69% Issued Shares of HHI" HH

(completed 4 Apr 2018)

- to Shenzhen Investment Int’l Capital Holdings Infrastructure Co Ltd
EEYIBREREE A ERERE R AR HE SN ARERARAF 4966, 69%C 17 Bty (32 5 ©FE20184E4 H 4 H 58 )

u Received net cash proceeds of HK$9b and recognised post-tax net gain ~HK$5.1b

Use of Net Sale Proceeds (present plan) HK$'m
HBRETE > HEFRREHER B (EHET)

Special cash interim dividend (paid on 2 May 2018) ~1.740
A5 31 o . (274 201845 2H IR 8F) ’

Funding for Hopewell Centre Il, Hill Side Terrace Cluster and

153-167 QRE developments 5,000
FeE 08~ I R H N 85 KB R 153-1679 iR IH H iR it & &

* Fund New Investment Opportunities™?

R EHHREE S
-in both HK and the Mainland, in particular Guangdong-HK-Macao

Bay Area The Balance
PEER A CHEE RS E e
» Strengthen general working capital and cash position
(meantime pending the identification of New Investment Opportunities)

HE— PR — B R & MR K (E RS R &G ZA0)

N1: For details, please refer to the Joint Announcement and Circular dated 29 December 2017 and 22 January 2018 respectively
N2: Together with other funding resources available to HHL 36



Reasons For Disposal of HHI

(completed 4 Apr 2018)™
HESMABRERARA TR RE (G2 5 27201844 4 58AR)

B Significant contributor to Shenzhen Investment Holdings’ continuous

expansion of the connections in the Guangdong-HK-Macao Bay Area
B PR A B B R R L R

B Good opportunity for HHL to realise its investment in two highway projects
Ry G E FEU BT W (PR is 2R A B TH H AR E A 4TI

B HHL may re-deploy proceeds to:
EFIE S A A BRSO

¢ Funding for Hopewell Centre II, Hill Side Terrace Cluster and 153-167 QRE
developments
Ry 0 0l ~ (R = SRR H M 25 R E R 153-16 757 B dIH H iR & &

¢ Further strengthen general worklng capital and cash position
20 R — A 2 B KR K

¢ Explore new investment opportunities in both HK and the Mainland, in

particular the Guangdong-Hong Kong-Macao Bay Area
A S (CHERREE ) BREHIREtEE

N1: For details, please refer to the
Joint Announcement dated 29 December 2017: http:/fwww hkexnews hk/listedcollistconews/SEHK/2017/M1229/LTN2017122960 5 pdf

Circular dated 22 January 2018: http:/fwww hkexnews hk/listedcoflistconews/sehk/2018/0119/LTN2018011974 9 pdf
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http://www.hkexnews.hk/listedco/listconews/SEHK/2017/1229/LTN20171229605.pdf
http://www.hkexnews.hk/listedco/listconews/sehk/2018/0119/LTN20180119749.pdf

Investment Properties
a2 L

Approx. GFA
(sq.ft.)
BIBE IR (E7R)
Panda Hotel Hopewell Centre
P New Territories S, 840,000
%ﬁ.ﬁ

KITEC and E-Max

Kowloon BRI .0, FLE-Max 1.775,000°
Panda Place ®—— (incl. Star Hall 30,000sq.ft. and Metroplex >1,100 seats)
_ QRE Plaza 77,000
HO”%%(’”Q ® KITEC & E-Max
e Y GardenEast (216 units) 96,500
Lee Tung Avenue (HHL attr.)
_ ] 26,000
FIstE (GRIEZEES)
Wu Chung House retail
i A 17,670
g%z;{;]%a Place 229.000
_ Panda Hotel (911 rooms)
Hggﬁ\t/\r/gll QRE Plaza GardenEast ouRt)IeeEtas”in Lee T%H%%venue 6 AERE (911 FZ ) 440,000
S Wa 0Cuhsueng
A
(it Iefiel) G 3.5M sq ft.

AR IR
* GFA of office ~750,000 sq.ft.; retail ~760,000 sq.ft.

38



Kowloon East Developments Benefit KITEC & E-Max I'II'I
FUBE R B R A R LR AIE-Max

* Incl. commercial, residential, Government construction
Source: Kai Tak Development official website (www.ktd.gov.hk) 39



QRE Plaza, wan chai

¥ {fORE Plaza

B Refining tenant mix has helped lift rental income
(BB P4 A A BT HE A

Rental Income fH4uz A

Year ended 31-Mar
(HK$'m)

40 r

35 r

30 r

25 ¢

20 r

15 ¢

10 |

39.5

FY15 FY16 FY1l7 FY18 1HFY18 1HFY19
Average passing rent per sq.ft.
$37.1 $37.9 $40.0 $42.5 $41.2 $43.8

40



Panda Place, Tsuen wan
W S

B 1HFY19:
20190 4F F A4

& Rental income remained flat at HK$32m
UG AT R AER3,2008 7T

¢ Average occupancy rate: 98%
P HIFH A 5 98%

GFA approx. 229,000ft?
RS T I 5 47229,000F 75K

J

41



Hopewell New Town, Huadu, Guangzhou

— Historical Revenue and Average Selling Price
BRI : BERN P E S H g

Total Site Area: ~610,200 sg.m.
Total Plot Ratio GFA: ~1.11msqg.m.

Total GFA sold & booked
(as of 30.9.2018):

~483,900 sg.m. (44% of total) -

Revenue and Average Selling Price (*ASP”) Booked
Year ended 31-Mar

Revenue (RMB’'m) Townhouse ASP ASP (RMB/sg.m.)
1,200 4 21,900 21.400 21.000 21,900 22,300
- - ' — =
Apartment ASP 11,400 12,100 12,200
1 9,500 10,000 . — .
. —

600

1
0 .
FY15 FY 16 FY17 FY18 1HFY18 1HFY19™

GFA booked (sg.m.)

Townhouse 600 600 3,700 2,900 1,700 -

Apartment 53,800 40,300 57,600 14,600 11,000 -
Units booked

Townhouse 2 2 13 10 6 -

Apartment 611 345 509 123 93 -

N1: No residential sales were launched given tightening policies in PRC property market. RMB1m booked in 1HFY19 represents car park sales 42



Heyuan Power Plant, Guangdong HH

B8 BR 45 R R % R
P&L Highlight - JV Level 100% Updates gy
Six mo_nthsT (_ended 30-Sep
(RMB in million) B Net profit rose to RMB30m in 1HFY19
L 100 | from RMB3m in 1HFY18 due to T gross
’ get Profit g'gt Profit generation and 4 power plant
1,000 > depreciation
Other HR ARSI R RRIATES Nk - i A F 201854 4
900 RIcy Costs AR N\ RIEB00 T |-+ 201904 |- FAEAY
Foss & Tax N ER3,000 7T
800 ‘%zgg’)‘ (236)
200 B Adjustment on accounting estimates of
the power plant’s useful life and
600 Re depreciation schedule: effective 1 Jul
Re 2018
500 Coal SR F i P T B R BT S BB 201847 H 1H
Coal Cost FEAERY
400 Cost (760)
200 () B Stable cash flow contribution to HHL
given solid power demand in
200 Guangdong
ERBENFREE - HEEEREREHRERER
100
O 1
1HFY18 1HFY19

43



Heyuan Power Plant, Guangdong i
96 3R 24 V5 R

Key Operating Statistics »zii@Egs

1HFY18 1HFY19

Gross generation 2,800 GWh 3,000 GWh

WOt 28 (& T Fii% 301 T FLi

Utilisation rate™! &= 54% 57%

(hours) (i) (2,372 hours) (2,504 hours)
. . N2

Availability factor 84% 89%

BIRIJEEES

Average on-grid tariff

(with desulphurization, denitrification, dust

removal and super low emission) (excl. VAT) RMB368.3/MWh RMB363.0/MWh
P E R (BRERRR ~ Hits ~ BREE RGEB{RHRET |

B ELFEE ERR)

Approx. coal cost (5,500 kcal/kg)
(incl. transport; excl.VAT) RMB659/ton RMB666/ton

BEIPAE (B2)75,500K-F) (s  EAAEE ER)

_ Gross generation during the period under review
~ Total no. of hours during the period under review X Installed capacity

N1

N2 = The no. of hours for electricity generation during the period under review
Total no. of hours during the period under review

44
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