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Group Messages
£EER

Active property management with continuous
growth in investment property and hospitality

businesses
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Enthusiastic response for the sales of The Avenue
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Hopewell Centre Il advancing full-steam forwards
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Solid financial position for future investments
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Poised to grow with the Pearl River Delta economy
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Key Highlights: Business

MR X%

Investment property and hospitality revenue +5% to HK$651 million
FEEYZERIE BRI m 5% » ZEAE6.51{80T
¢ Major investment properties continued to benefit from decentralisation trend
TN EYISE RHE S B % O I B e 2

Occupancy rates remained at high levels and average rental rates rose
SRR E S L M EHe RS BTt

¢ Active management of properties to improve rental performance
TR SR E R LIS R

Site formation work of Hopewell Centre Il has commenced
SO RATH H TRt R T AR

Pre-sale of The Avenue residential units started in Nov 2013 with

enthusiastic response
SENFEEACAT2013FE 1 HHRTHEE » $HERIERI
& Sold 943 units or 92% of 1,028 units launched within 1.5 months
L THEE B 1,028/ - 3l EAE—(1E: H e 943 B B 5 A HE & AL HY92%

¢ Total sales around HK$9.4 billion at JV level (before URA’s share)
FEEEMEER - B RBIARTT CRIIBRTTERPTEEH)
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Key Highlights: Financials
P R

B A solid financial position
TRl BSIR
& As at 31 Dec 2013, ©2013412H31H
Cash + available committed banking facilities on hand

HHL corporate level: HK$3,339 million
TR & 5 Eh AR E AR T B AR (SR E SR A E g ) © HEHE33.39(F T
HHL corporate level net debt: HK$2,045 million
EHIEEN BB FHER © A1E20.45(%7T
Net gearing 5.5%
FEEARELER 5.5%
¢ Continue to look for appropriate investment opportunities
BEZNAEI AR

N2

B HHL expects to receive in mid-2014"" ~HK$1,000 million net proceeds
from sale of The Avenue. This will further lower HHL corporate

level’s net debt
TEHAFE20144FE 0 » SFIE WY ESENFETELEH10E T B ESaEEE AT EEAFER N

N1: Based on contracted sales and assuming all transactions completed
N2: After URA’s share, outstanding project loan, construction and related costs
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Results Highlights
T

B Operating profit* from prime-earning businesses HK$603m in 1HFY14

201404 R FE b A B R g SRS i e 1 R AR 6.03 (87T

¢ From toll road, investment property and hospitality
KE W ARS ~ T E YRR R B ECET

Operating Profit* from Prime-earning Businesses

(HK$ in million)

1,400
1,200
1,000
800
600
400
200

0

* Being EBIT net of minority interests’ portion

- 1,291

FY12

Tariff cut in
Guangdong
since 1-Jun-12

1HFY13

® Toll Road (after
interest & tax of
JVs)
W AR (IR EE R
2 F B R FTER)

# Investment
property &
Hospitality
B BLT S
BECERS

1HFY14
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Results Highlights s

Six months ended 31-Dec (HKS$ in million) % change
B 212H31H IENEH (BN EEITET) ZE)%)
EBIT (excl. one-off HCIl land conversion gain) 883 921 +4%

FRAE AR A (Rt R —T MRS L A T SR )
Core Profit* attributable to owners of the Co. 590 606 +3%

N EI R A A% Lt A

* Profit excluding HCII land conversion gain and fair value gain of completed investment properties

B EBIT (excl. one-off HCIl land conversion gain) T 4% mainly due to:
BRFERARIEA S (R ET B —RERE R0 B Ll es) 4% 0 FZHD
i) Continued growth of investment properties, GS and Phase Il West partly offset by
FrEM R EYIE ~ B AIraEE I B > DU TR ZRER s s
ii) Net loss of newly opened Phase lll West
B AEAYFESE B SR

iii) ¥ Panda Hotel’s EBIT
TR ARG A L R R T

B Profit attributable to owners fell to HK$739 million mainly due to absence of
one-off Hopewell Centre Il land conversion gain and lower fair value gain of

completed investment properties
O\ IR R B A N ER AT . 39(8TT - EE AN A SG— X SR L R TS R s - RO EIEEY)
PR D
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HHL Results smgees

(HKS$ in million) ¢ eah Revenue EBIT ™
g Bl SR R T il v ]
For the six months ended 31-Dec #%12531H 1 {#H 2012 2013 Chng 2012 2013 Change
Investment properties and hospitality &y fnmE&ax
Property letting, agency & management #7716 - (LrE 55w 388 442 257 293
Hotel, restaurant & catering s - &5 & &6k 230 209 82 59
sub-total 618 651 +5% 339 3562 +4%
Property development 35 361 137 -62% 27 44 +65%
Toll road (after interest & tax of JVs) iz i (31548 3 f B R FIEE) 1,111 1,284 +16% 390 380 -3%
Power plant (after interest & tax of JV) @iz Gt &2 B R RIER) 726 640 -12% 67 69 +3%
Treasury income if &z A 124 130 +5% 124 130 +5%
Others i - - (64) (54)
Revenue / EBIT (before Hopewell Centre Il land conversion gain) '?
Wt / I?%IJ,%&WE?U;T&?FU (R Ef&épfutbft\:)éiﬁii{ﬁ%?ﬁmﬁ) gain) 2,940 2,842 3% 883 921 4%
Hopewell Centre Il land conversion gain &1 —#A+#hsiauls - - 2,153 -
Revenue / EBIT g A / BxF 5 R AR TE AT FI 2,940 2,842 3% 3,036 921 -70%
Results 4
2012 2013 Change
Earnings before interest & tax [ & & f1Epi15F) 3,036 921
Finance costs i 4 (55) (48)
Fair value gain of completed investment properties = %piitEy2E/ EHEIGE 7,686 133
Profit before tax a3 A] 10,667 1,006
Taxation fi1g (109) (124)
Profit for the period 7] 10,558 882
Minority interests /)& s (53555 Fl (129) (143)
Profit attributable to owners of the Company /=5 5 fE (53 10,429 739 -93%

N1: EBIT of the Company and its subsidiaries, plus their share of net profit (after interest & tax) of JVs engaged in toll road and power plant operations
N2: Refers to the initial fair value gain arising from conversion of bare land to a revenue generating asset (HCII land conversion) B.7



Financial Highlights pxm=

Six months ended 31-Dec % change
2 12H331H (k75 & A FE)(%)
EPS (HKS) 11.95 0.85 -93%
FFHEEA GBI

DPS (HK cents) Interim: 45 Interim:
RS, (GE(L) aRbt A
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HHL Dividend History — Steady Dividend
SRIE LR - RS

HHL Dividend History

(HK cents/share)
400

Special Final Dividend

@ Special Interim Dividend

350 @ Extraordinary Special Interim Dividend
Final Dividend
300 ® Interim Dividend
250
200
150
99 148 139 100
100
54 58 54 55
50
B EB:s EH« B B
0
FY10 FY11 FY12 FY13 FY14
57%"" 30% 56% 64% " 71% 72%
Total Dividend 82% (net profit excl. land

Payout Ratio'

(net profit excl. ALL
inv’t properties net
fair value gain)

conversion gain and
completed investment
properties fair value
gain)

N1: Excluded extraordinary special dividend of $3.3/share paid in Nov 08 and special interim dividend by way of distribution in specie of shares
N2: - Based on net profit excluding net fair value change of completed investment properties

- Profits in FYO7-FY10 have not been restated to reflect the actual payout ratio decided in those years

N3: Based on (i) net profit excluding fair value change of completed investment properties & (ii) net profit incl. net realised gain on Broadwood Twelve units sold in
the review year approx. $500m (FY12); $1.1b (FY11). If only based on (i) payout ratio = 89% (FY12); 107% (FY11)
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Strong Financial Position a5
FEAB A BRI

B HHL corporate level cash + available committed banking facilities on hand:

HK$3,339 million (HHI not included)
EFIE N T - BEER B R AT A LRGSR T B+ B 33.39(%0T (N EfE &I A RS AL )

B HHL expects to receive in mid-2014Nt ~HK$1,000 million net proceeds™? from sale

of The Avenue. This will further lower HHL corporate level’s net debt
THAE20144F 0 » STIEZEWHGH & EENFITRLET06ETT - Eg e EEE A T HAYFHER Nl

B Solid financial resources to meet funding requirements of HK$3.7 billion in FY14-16

for projects currently under development
MBER I » e DU thIE H £ 2014—2016 14 BUF R A 37 (=TT E & 75 K

HHL Corporate Level

GHEEAFEH

Cash 3,487 3,069
B4

Available Committed Banking Facilities 1,420 270
BEELSE T s e

Cash + Available Committed Banking Facilities 4,907 3339
554+ 1] B P AR T PR ’

Net Debt 2,172 2,045
P

Net Gearing Ratio™ (%) 5.9% 5.5%
PR A AR

N1: Based on contracted sales and assuming all transactions completed
N2: After URA'’s share, outstanding project loan, construction and related costs
N3: Net debt / Shareholders’ equity (excl. equity shared from HHI) B.10



Investment Properties
& Hospitality

istg = CYIE YR 3/
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Investment Properties and Hospitality

- Healthy Growth In past 5 years
B YISAEEAR: lS5a R R

B Revenue +5% yoy to HK$651m in 1HFY14
2014[BUERE R AR AR F715% 24416 51 87T

B EBIT +4% yoy to HK$352m in 1HFY14
20148 BUTFE LRI S RSB AT R 247 I L 74 % 5583528 T

Revenue - Investment Properties & Hospitality* EBIT — Investment Properties & Hospitality*

(HK$ in million) (HK$ in million)
800 500
700 _ AA%
a0 | chGR
600 > 4 339 352
297
500 300 -
253
300 200 r
200
100
100
0 0
1HFY10 1HFY11 1HFY12 1HFY13 IHFY14 1HFY10 1HFY11 1HFY12 1HFY13 1HFY14

* Exclude any gain on completion of property B.12



Investment Properties - Occupancy & Rental Ratesllll

BEME: HHEEHE

B Occupancy rate of investment properties remained at high levels
Y T R LR A R i

Average Occupancy Rate™ YoY change in
PR Average Rental Rate

1HFY13 1HFY14 SEHRE G I AR )

Hopewell Centre

POt 96% 97% +17%
;%g;éggzﬁﬁiﬁ 3% 3% +15%
RN G5 o 93% cetatishment” %
'If;gfgga rlace S e (revamp JrL‘JII-aDec 2012)
QRE Plaza 86% 96% 8%
GardenEast (apartments) 93% 95% +6%

Areas already leased & occupied by tenants + Areas reserved for specified use
+ Areas where leases have been committed but not yet commenced
Total lettable area

N1: Occupancy rates in the whole presentation =

N2: The occupancy rate for 1HFY14 was lower due to the temporary closure of some retail space in E-Max for refurbishment commencing in Apr 2013
N3: Drop in average rental rate was due to rent-free period for new tenants. Average rental rate increased 3% if rent free effect was excluded.

B.13



Hopewell Centre (Office), wan chai HiE

BiremhLR TR

B Continued to benefit from office decentralisation
FrHE < BN 5 AR P B B O sk 1y i 2%

Hopewell Centre Office:

Average Spot Rent Average Passing Rent
(HK$/t) (HK$/t)

HFY13 | 1HFY14 | 1HFY13 | 1HFy1q | FY14(Target
not less than)

42.4 45.2 30.0 36.4
+7% Yoy +21% Yoy

Hopewell Centre office spot rents vs peers

Rental Revenue Target# (not less than)

HK$'m yoy
FY14 220 +18%
FY15 240 +9%

# excludes tenancies for HHL's own use

B Plan to relocate corporate office at 57/F and
lease the entire floor to new tenants to optimise

income

sTEEZES TNy A EI A E > IRk T - DUE A

(HK$/sq.ft./month)

98.8 96.6

Central avg.
spot rentN! 80.3

68.9

Wan Chai/Causeway Bay
avg. spotrentN!  48.7

42.9

HC ispot rent
26.8

HC 31.6
effective25.4 26.1
rent ' ' T , |

FY10 FY11 FY12 FY13 1HFY14

N1: Figures from Rating & Valuation Dept (1HFY14 data: up to Nov-13)

Sizeable Tenants at Hopewell Centre Office

(% to total office space — occupying 15,000 sq.ft. or above)
e 66%
65%
60%
55%
50%
45%
40%

FY11 FY12 FY13 FY14(F)*
* Based on contract on hand as at 8 Jan 2014 B.14



Hopewell Centre — Continuous Enhancement [l
AR TR

Before Renovatlon

B Continuous enhancement of building
specifications and services to maintain

competitiveness
BB R E RS PR B a5 it ACR A

B Aims to attract high-quality and sizeable

office tenants to improve rental income
B [ S8R MR AEME » DIBEHeIA

B Plans to enhance retail portion layout and
add new entertainment element
sTEIMEETEE 8GR - WIIAREVIRGE TR

¢ Revamp of podium fagade — target to
commence by end-2014
THHAAE 201447 R FEEBH BT/ Mg TAE

¢ Plans to introduce a duplex luxury

automobile showroom to upgrade image
SIS AR R EREE RS

* Perspective of Hopewell Centre, present planning & subject to change

e B 15



KITEC Office, Kowloon Bay
NEEBBEREE T LR T

KITEC office spot rents vs peers

(HK$/sq.ft./month)
B Continued to benefit from office decentralisation 30.9 30.8
FrEZ BN E T P B L IR if°w'°°" East avg. 287 _ A—mO
. pot rent N ¢
KITEC Office: : 1y

Average Spot Rent Average Passing Rent v 18.7

- .

(HK$ /%) (HKS$/t) 17"7, -

1HFY13 | 1HFY14 | 1HFY13 | 1HFy1s | FY14(Target
notless than) ITEC spot rent

13.4 18.7 10.4 12.0 12.5 | 9.0 9.8

+40% Yoy +15% yoy +16% yoy | 1 92 95 10.8 e
Rental Revenue Target# (not less than)
HKS$'m yoy FY10 FY11 FY12 EYls 1HEV1A

N1: FY10-FY12: figures from Savills Research & Consultancy (for reference only)
FY14 85 +7% FY13-1HFY14: figures from Rating & Valuation Dept (Kowloon Bay/Kwun
Tong, Feb-Nov 13)

FY15 115 +35%

# excludes tenancies for HHL's own use

Sizeable Tenants at KITEC Office

(% to total office space — occupying 15,000 sq.ft. or above)

50%
o
B Signed offer letter with a Government jg;
department in Dec 2013 which committed lease .
of ~90,000 sq.ft. rt
1E20136R12 > —BUFEMA E A ETELIAM: - 75 EH FALI9E F R 35%

30%
25%
20%

FY11 FY12 EY13 EYI14(F)

* Based on contract on hand as at 8 Jan 2014 B.16



E-Max

B Metroplex (multi-cinema complex
operated in-house ,:=meiEnsELE)

¢ Scheduled to open in Feb 2014
THHATE201452 H Bl

¢ Helps increase traffic flow, improve

retail tenant mix and rental income
EHHEIIAR » (BB EREEIE P& M s A

B Currently under active lease negotiation with

various renowned retailers
B IF B 252 5 1 4 B B e i TRE R 48 36

* Present planning, subject to change

...................

Metroplex*

B.17



Panda Place, Tsuen wan

GFA approx. 229,000ft2

RS AT I FR&229,0004F 5 IR

B Enhanced tenant mix (e.g. AEON) after

renovation
Bl TRz - (B(E TP E (120 @ AEON)

B Rental income increased 188% yoy to
HK$26 million mainly due to renovation

completed in 4Q2012
i TAECAT 20124556452 T MU AR EFEERA_ L7
188% % HEH42,6003 7T

B FY14 rental revenue target: not less than
HK$50 million, up 51% vs FY12 rental

revenue before revamp
2014 B SRR e U A BRE - R /DI AEHE5,000& 7T - 852
201 20 B R TAZ AR U A EFF51%

B.18



Panda Hotel, Tsuen wan
ZEYE N AR 5

For 1HFY14 vs 1HFY13

B Turnover |[10% to HK$161 million
BEEE NER10% 2 AN1.61(80T
¢ New Tourism Law of China* (effective since 1 Oct 2013)

reduced group tourists to HK
E2013F10H 1 HRE R E i GREEE) - SomBhiRkiTEIED

B Average room occupancy rate 90% (1HFY13: 94%) and

average room rate 3%
R AEZR F590% (013 BAEE F2EA  94%) 5 3 FHE(ES TEE3%

¢ Room occupancy slightly affected by guestroom renovation
PofEl AR 2 2 Pl TARAY 22

B Guestrooms renovation to attract higher-spending travellers
IR BRI DA S | = HE R

B Enhance function spaces and marketing to attract MICE

business
=L THRE GBI ZE RIS I 54 RE - LA 5 [MICEZEFS

* Aims to promote sustainable growth of tourism industry, prevent unfair competition, and outlaw low-priced and free tours

B.19



Properties for Sale
sHEYISR

B.20



Hopewell New Town HH

Huadu, Guangzhou — Residential & Commercial
BN ST (EEREZE)

B Contracted sales* RMB610m represents over 90% of FY14 revenue target

RMB630m
EETRH B8 ARIE6. BT - 2014 BE U A HIEARHE6.3(8THI90% LA |

B Sold in 1HFY14 and subsequently up to 15 Jan 2014:
TE20140F B F 2P e H A% 2201441 515 H Fr & H AT -

¢ Comprising 367 apartments (39,900 sq.m.), average selling price 18% to
RMB9,200/sq.m. vs 1HFY13 units sold
B15367 11 S JE i+ 5 HAL (39,900 FJ5K) » Bi201 3 B 2P HEHAVEALLLE: - “FHHEE 8% %
FEToR AR #9,2007T

¢ Total sales of RMB369 million
AP E Ry N R HE3.69187T

Booked Sold and to be booked
in 1HFY14 in 2HFY14* Pl e

Apartment 77 units (12,500 sq.m.) | 612 units (54,300 sq.m.) 689 units (66,800 sq.m.)

Total Revenue RMB113m RMB497m RMB610m

* Based on contracts signed and subject to completion of the transactions. Figures as of 15 Jan 2014.

B.21



Hopewell New TOWI’], Huadu, Guangzhou — Residential & Commercial““
EMIEER S FH (FEBLFEH)

B 158,000 sg.m. residential area scheduled to be completed in FY14-FY16
THET 158,000 77 K (EERHE2014-201 64 B A& B

B Will be developed by phase
e o Tk e

Plot ratio GFA breakdown st immifii s 47
Approx. plot ratio GFA: 1.11M sqg.m.Nt

Shops and others™  Resjdential sold and
51,900 sq.m. booked up to 30.6.2013

Completed 291,500 sq.m.

residential stock
not yet sold\3

11,800 sq.m.

Completed residential units sold:
¢ booked in 1THFY14: 12,500 sq.m.
150,000 sq.m. ¢ to be booked in 2HFY14: 10,200 sq.m.N®

Commercial

424 100 sq.m.
Residential to be
~ developed over
. 4-7 years starting
from FY17

Completion | Residential

time™* GFA Pre-sale

44,100 sg.m. were
B Fyis 45,000 sq.m. | pre-sold"° and to be
booked in 2HFY14

[] FY15 52,000 sq.m. 2HFY14

[ ] FY16 | 61,000 sq.m. | to be determined
N1: Plot ratio GFA does not include 0.45 million sq.m. basement car parks
N2: Others include community facilities and clubhouse

N3: As of 15 Jan 2014

N4: Present planning, subject to change B.22




Hopewell New Town, Huadu, Guangzhou

— Historical Average Selling Price
BMTEE ARG : FEETH 5 &%

Average Selling Price (“ASP”’)\

ASP (RMB/sg.m.)

22,000 - 20,400 20,900 N
]

20,000 + Townhouse ASP

18,000 -

16,000 -

14,000 -

12,000 -

10,000 - 8,500 Apartment ASP

7,700

8,000 - — o e —

6,000 - . i 7,700 8,200 8,500

4,000 7 5,300 6,100

2,000 ] l .

FY10 FY11 FY12 FY13 1HFY14
GFA booked (sq.m.)
Apartment 41,000 56,000 24,500 41,000 12,500
Townhouse 13,000 1,000 13,800 1,700 -
Units booked

Apartment 366 574 306 333 77
Townhouse 43 4 48 6 -

N1: Represents the average selling price for residential area booked in each financial year
N2: No sales of townhouse booked in 1HFY14

B.23



Hopewell New Town, Huadu, Guangzhou — Commercial Strip
BIMTEE-SAFI ()

B Currently studying various options for the development of the commercial strip

with permissible GFA of 150,000 sq.m. (1.6M sq.ft.)
BIERZEA [ 77 25 L33 R S8 AR 150,000 752K (1608~ J7IR) WY SET

Commercial Strip of
around 150,000 sg.m.

* Planned opening before 2016 (according to media) B.24



Broadwood Twelve, Happy Valley - Residential HH
PR ZE, BB (EE)

-Total GFA approx. 113,900ft2  Updates i
HEMETHEI 54U 113,900 5 IR

- 45-storey luxury apartment B As of 15 Jan 2014,

building with 76 units : ;
e i ¢ Sold 59 out of 7_6 t.mlt\lsl, with sales
proceeds $2.7 billion

FE20144E1 H15H > 76(E B P B HE(E AL - 77
AAERE2T R TTHY U

%
a R

¢ Average selling price of units sold:
CEHEAR Y EE
o $34,100/ft? (saleable area)
P ITIRAENE34,1000T (B FHEEET)

¢ 8 unsold units leased at average
monthly rental rate of $67/ft2
(saleable area)
CAH 8 AE HAVERAL - T ITIR HTHAEE67 T
(B HmEfEET)
e The leased units are still

available for sale
EFE YRR A g

%,

Broadwood Twelve’s location

N1: Includes carpark B.25




Properties
under Development

CLITLEYIE S

B.26



Construction Timeline for Projects™

IHER LEERE

e oy vt [t | 2012 2013 z01a 2015 a0t 2017 20t 2019 >> >

Hong Kong (Total GFA approx. 2M sq.ft.)

200 Queen's Road East Project
(HHL 50%)

Hopewell Centre i
(HHL 100%)

PRC (Total GFA approx. 1M sg.m.)

Hopewell New Town (HHL 95%)

* 50,000 sg.m. - Apartment 45,000 sg.m.

- Commercial & Others"!5,000 sg.m.

FY14)

|
Hon -

* 52,000 sg.m. - Apartment

* 61,000 sg.m. - Apartment

FY16)

Liede Project
(operating lease)

Operation

(planned start: 2016)

* Present planning, subject to change
N1: Including shops

B.27



Major Projects Plan z=mpgs#

Taraet Total Interest HHL's Portion of | HHL's Injection
= Investment™* Total Investment"" | FY14 to FY16™
Completion
HK$'M % HK$'M HK$'M
Hong Kong
200 Queen's Road East Project 2015 9,000 50% 4,500 o"?
1,860
Hopewell Centre I 2018 9,000 100% 9,000 (FY14: 200, FY15: 540
FY16: 1,120)
PRC
Hopewell New Town
Residential portion (with shops)
* 50,000 sq.m. FY14 338 321
* 52,000 sq.m. FY15 315 299 980
* 61,000 sq.m. FY16 379 95% 360
Commercial strip
* 150,000 sq.m. FY17 1,281 1,217 576
Liede Project 2016 1,281 Operating 1,281 295
Lease
Total 16,978 3,711
N1: Present planning, subject to change Based on exchange rate RMB1 = HK$1.281(Dec-13)

N2: The investment is mainly financed by the project’s bank loan

B  Solid financial resources for new projects from: 2wt EssEEE

1)  HHL corporate level cash HK$3,069m + available committed banking facilities HK$270m
(as at 31 Dec 2013)
1E2013F12H31H » &FIE A S HE N F-IHE 5 Fy i #30.69(% 7T K FT 8 FH I RS SR1T Bk Ry B 2. 71T
2) Healthy cash-flow from prime-earning businesses &%l s L KB RVIHE TR
3) Proceeds from property sales of Broadwood Twelve, The Avenue and Hopewell New Town
HESERE - BB R AT Rav8H S s
B.28



Hopewell Centre 11, wan Chai l'll'l
8 E A

* Planned total floor area: about 101,600m2* or 1.1M ft2 B .
STEIAERESEIEEER ¢ 47101,6005 473K sk 108 IR Updates i
- Hotel: 70,500m?2 #jE : 70,5003F /53K

- Retail: 27,700m2 =& : 27,7003F /5K . .
- Office: 3.400m2 54 : 340051 B Site formation work has commenced

» Conference hotel with approx. 1,024 rooms* and planned to complete construction
91,0240 R g ST s in 2018
: VRS TARCURERH - Wit EIY 20184 Y,

Currently planned total investment
(including land premium) about
HK$9 billion*
BETERCE L (G i) 4R 8H9008 7T

¢ Funded by internal resources

and/or bank borrowings
EeHNEER A BERTTERR A

B Synergy to HHL'’s property portfolio
and enhances its recurrent income

base
B AT E Y H G AR EE » DL hnsd s
W AR

Hopewell Centre Il Site * Present planning, subject to change B.29



Hopewell Centre |1, Wan Chai

- Construction Timeline and Capex Plan™
VBT AR T TR R A AR

Major Construction Works

Financial Year FY16 and beyond

Stage 1
Site Preparation Works

Stage 2

Site Formation & Foundation Works"?

Later Stage
Structural Framework, Finishing and
Fitting out Works, Hotel set up

Planned completion
in 2018

Capex Plan

Financial Year Up to 24 Oct 2012 FY14 FY15 FY16 and beyond

Historical cost: | Land premium: 3,726
around 500 Construction cost: 10

Amount (HK$'m) 200 540 4,220

Planned Total Investment: approx. HK$9b

N1: Present planning, subject to changes
N2: Include construction of retaining walls, soil and rock export B.30



Unrecognised Value of Hotel HH
T S

B Hotels’ asset values in balance sheet do not reflect their market values
FEEABRTINHEESRESH R ETISEE

Panda Hotel Valuation Hopewell Centre Il — Hotel Portion Valuation
Number of rooms 911 Number of rooms / GFA 1,024 rooms / 758,700sq.ft.
Book value (as at 31.12.2013) HK$371m (at cost)? Book value (as at 31.12.2013) HK$2,187m (at cost)

Book value per room HK$0.4m/room Book value per room HK$2.1m/room
Market value (as at 31.12.2013)* HK$3,390m Market value (as at 31.12.2013)* HK$4,804m
Market value per room HK$3.7m/room Market value per room HK$4.7m/room

* Estimated by DTZ
N At cost less accumulated depreciation

HK$'b HK$'b
5 -

5 - $4.8b

47 $3.4b

Hotel
portion
(at cost)

Book Value I Market Value Book Value Market Value

as at 31.12.2013 as at 31.12.2013 as at 31.12.2013 as at 31.12.2013 B31



200 Queen’s Road East Project, wan chai

— The Avenue
W7 S S O 20058 TE | - BEYE

B Launched 1,028 units for pre-sale in Nov 2013 - enthusiastic response
FE2013F 11 HBasaTHE 1,028 BE Ay - S5 e

B As of 15 Jan 2014, 72014415150

e e 2 e

Total Units (saleable area) 1,096 units (554,000 sq.ft.)
Units launched for pre-sale (saleable area) 1,028 units (487,000 sq.ft.)
. 943 units (441,000 sq.ft.)
Units sold (saleable area) (92% of units launched)
Average selling price (saleable area) HK$21,200/sq.ft.

¢ Will generate around HK$9.4 billion sales at JV level (before URA’s share)
TEEE S G T K B 8RLY R 94 BT CRIBR T 2 R A Bl 7)

B Sales proceeds from units sold is sufficient to fund outstanding construction and

other related costs, and repay project loan
T84 B B PR AR AYARTE & DAFE R 6 N AV EESERIHAARRAR A - R BT H &K

B.32



200 Queen’s Road East Project, wan chai H

- linked with Wan Chai MTR Station
Y7 B S AGE 200888 B ¢ Ty
- Total GFA approx. 835,000sq.ft.N! Updates s

ARSI E 5 4835,000~F- 7 IR
* Residential (The Avenue):

approx. 731,000sq.ft. (1,275 units) B Construction is underway and planned
{EE(EE) - £9731,000°F 75K (1,275(EHifir) to complete in 2015*
= Retail: approx. 86,0003qft TE H TE AR B o R S22 20154E 52 T

PE#H © 4986,0005F 5K
* 50:50 JV with Sino Land

BRI SRAAS0:50 HYBHE 4] B Currently planned investment* about

N1: Approx. 18,000sq.ft. will be handed over to URA HK$9 bl"lOn (HHL HK$4 5 b|"|0n)
4 ' - : AT S EEH RBTE90E T (GHIESE + ANE45(5T)

B HHL injected approx. HK$2.4 billion as
of 31 Dec 2013
1201312 H31H » GFIEECKALE24(8T

¢ No need to inject further funds
AR —EE

B Adequately funded - JV signed $5b

bank loan facilities in Jul 2011
RHESR — 20117 HEERESEE T ANS0EITAYSRIT
HHAEE

T
e L 0
o | aE

The Avenue (Nov-13) * Present planning, subject to change B.33



Power Plant

A
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Heyuan Power Plant, Guangdong l'll'l
JB& 5K 45 T VB B

Updates it

B Net profit rose 1% due to fall in coal cost
AR SR (ERS Tk » 3 f] EFH1%

o Offset i) LUtilization rate (T hydropower

generation and scheduled maintenance)

¢ ii) On-grid tariff cut since 25 Sep 2013

RS T 1) (EAER N R (BRVK D) 8% 38 B0 IR 2R e S 4
f&) + i) H20134E9 H25 HE 48R E 5

s * ‘_ [ ..41!' ._ d _ '.I r % b
%% - “iT*‘ -' i M ® HHL provided RMB500m shareholder’s
iy loans to JV (as of 31.12.13) to increase

i Skl financial resources and reduce finance
Heyuan Power Plant cost

: . 1E2013(E 1231 H » SRIBFEIFRAE A RIS TR B
HHL's Share™ of Joint Venture Results TEBME  BENE—S I E R KRR B A

ENEEES S ERFEER

TS 1 Stable contribution to HHL given strong

(Eg'ﬁfﬁ“ﬂ)ﬁf 1HFY13 1HFY14  yoy power demand in Guangdong in long run

ONEEnE L) B RS ERPR IR TR e e e e ey
el

Z;;/Eenue 590 504 -15% "

— - B Currently studying Heyuan Power Plant

Net Profit 55 55 +1% Phase I (2 x 1,000MW coal-fired)*

B SE o B TR R (W151,000Jk ELRME S B4R

N1: Representing both HHL's effective stake of 35% and the minority interest of 5% in
the joint venture

* Subject to approval by PRC authorities B35
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Major Assets In Balance Sheet gzagsnzEgs

As at 31 December 2013

(HK$ in million)

HHI

HHL - Other HHL Group
Business Businesses

Total

Major Assets in Balance Sheet

* GFA of investment properties:

Hopewell Centre 840,000 sq.ft.; KITEC/E-Max 1,775,000 sq.ft.;

Completed investment properties ) 26,550 26,550 Panda Place 229,000 sq.ft.; GardenEast 96,500 sq.ft.;
QRE Plaza 77,000 sq.ft.; Wu Chung retail 17,670 sq.ft.
Property, plant and equipment 1 688 689 * Include Panda Hotel (911 rooms)
Properties under/for development - 7,545 7,545 ¢ Include Hopewell Centre Il (GFA 1.1 million sq.ft.)
Interests in JVs 8,222 1,108 9,330 - TollRoadJV
* Heyuan Power Plant
* Amount injected in 200 Queen's Road East Project (attributable
Amounts due from JVs (non-current) 1,281 1,383 2,664 GFA: 418,000 sq.ft.)
» Shareholder's loan to Phase Il West
Other non-current assets 6 36 42
* Hopewell New Town (GFA of stock: residential 604,100 sq.m.;
Properties held for sale - 1,819 1,819 commercial & others 201,900 sq.m.)
* Broadwood Twelve (saleable area of stock: 21,759 sq.ft.)
Amounts due from JVs (current) 2 1,642 1,644 * Amount injetlzted in 200 Queen's Road East Project
* Shareholder's loan: Heyuan Power Plant
Bank balances and cash 1,812 3,069 4,881
Other current assets 169 219 388
Total assets 11,493 44,059 55,552
Corporate bonds & bank borrowings (1,632) (5,114) (6,746) * Corporate bank loans
) - HHL (RMB300m & HK$4,730m)
Current (769) (384) (1,153) - HHI (RMB500m & HK$223m)
- Non-current (863) (4,730) (5,593) « HHI RMB600m corporate bonds
Other non-current liabilities (173) (351) (524)
Other current liabilities (28) (1,364) (1,392)
Total liabilities (1,833) (6,829) (8,662)
Non-controlling interests (3,081) (133) (3,214) ) fg l;i.,t/y) held by minority shareholders (HHI 31.9%; Heyuan
Shareholders' equity 6,579 37,097 43,676 * HHI (listed, 68.1%), market value HK$7.6b*

*Based on closing price of $3.62 as at 15.1.2014
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Reconciliation of Revenue & Results with

Consolidated Statement of Comprehensive Income

Wt K 56 45 B & 4 THT WAL i R S iR

(HK$ in million)

For the six months ended 31-Dec #%=12531H L6{&F

Revenue 535 Results 45

2012

2013 2012 2013

Revenue/EBIT per "HHL Results" slide
RS TIE SRS T R W S [ AR A BRA S SR IR A4 A
Less: g
Sales proceeds of Broadwood Twelve units sx= s ars5e0s

Treasury income g+ A

Shares of revenue of JVs engaged in
JEML & ERIEZ A
- Toll road gz i
- Power plant =
Add:
Fair value gain of completed investment properties
[Sh3p%ita CUE AT e

Exceptional items 45505 H

Finance costs x4

2,940

(239)
(124)

(1,111)
(726)

2,842 3,036 921

(130)

(1,284)
(640)

- 7,686 133

- (59) (48)

Turnover/Profit before taxation per Consolidated Statement
of Comprehensive Income jiias: & itz 348/ i@l

740

788 10,667 1,006

B.39



Investment Properties and Hospitality Revenue

yoy
change

BE W) SEANTEJE R AR H W

(HK$ in million)
For the six months ended 31-Dec

Investment Properties

Revenue*

2012 2013

Rental income - office 129 161 +25%
Rental income - retail 102 120 +18%
Rental income - residential 32 34 +6%
Convention and exhibition 33 32 -3%
Air conditioning & management fee 64 67 +5%
Carpark & others 28 28 +0%
Investment Properties sub-total 388 442 +14%
Hospitality
Room Revenue 178 161 -10%
Restaurants, catering operations and others 52 48 -8%
Hospitality sub-total 230 209 -9%
Total 618 651 +5%

* Excluding tenancies for HHL's own use

B.40



Hopewell Centre, wanchai
EE AL

For 1HFY14 vs 1HFY13

B Average occupancy rate at 97% in 1HFY14
20140 BT PRSP E R AR 97 %

B Office rental income increased 33% to HK$120 million
M UL ASETI33% 281 .28 T

B Higher rental rates on renewals and new leases of

office and retail
B AR P EH B RO AR e Tt

B As of 31 Dec 2013, retail portion was fully let
E£2013F12H31H » af O rEEEi i 22 E

B4l



Hopewell Centre, wanchai - Office H

— Average Spot and Average Passing Rent Trend
WAT SRR LR T PITER S KT B &

Average Spot & Average Passing Rent (FY08-1HFY14)

(HK$/sq.ft.)

50 -
=-Average Spot Rent

45 —=Average Passing Rent

40 -

35 -

30 -

25 -

20 -

15| 1 1 1 1 | I | | I |
©® W W O O O O O O © O T T = = &N &N N N O o o ™
cC o O = € 9 o0 = £ 9 o0 = c 90 o0 = c 90 0o = c a o
s o © & 5 o © 8 S5 o0 9 & 5 0o ¢ 8 5 0o 0o & 5 o0 0
S o o o 2 S5 o o Ao =2 S5 oo 2 S5 oo 2 S5 uooa 2 S5 uoon

Last updated: Jan-2014 B.42



QRE Plaza, wanchai — Commercial
¥{7QRE Plaza (%)

*Total GFA approx. 77,000ft2
ARRETRIEIE4Y 77,000 SEJ7R

» Completed in Nov 2007

2200711 HiE T

Footbridge linking QRE Plaza,

Hopewell Centre & Wu Chung House

7

Updates sy

B 25-storey commercial building —
offering dining and lifestyle

services
25/g SR & M BB A E RIS R E

B Introduced a new duplex Irish pub
SIAFITER © W
¢ Enrich the nightlife scene at

The East
@ The East HI 4 58 REAS

B Fully let as of 31 Dec 2013
1F20134E12H 31 H 4 & H

O‘Phillie’s irish restaurant & pub
B.43




GardenEast, Wanchai — Serviced Apartment ““
¥#{7GardenEast (JRIEREE)

*Total GFA approx. 96,500ft2
HRIETAI I E4996,500°F 77 IR

» Operations started in Feb 2009

1X20094F2 A FHgs e

Updates st

B 28-storey high quality serviced

apartments with 216 units
=28 - #iA 21616 & 4R s = R B AL

B Average occupancy rate at 95%

in 1HFY14 (1HFY13: 93%)

2014 B E BRI TR 5595% (20135
BUERE B4 - 93%)

B Apartments average rental rate

rose 6% yoy in 1HFY14

20145 B E B AF AR B AP H e A F
F+6%

B.44



Top-notch Brand: Success of the East
B EE M : The EastiR Il

H Retail elements at the heart of Queen’s Road East in Wan Chai
— (@ EF 2 e RE R O A Y B E S rp i

B Hopewell Centre, QRE Plaza, Wu Chung House and
GARDENEast converges into an interconnected zone of

superb dining and entertainment
HALEAIFL - QRE Plaza ~ #H80KJE K GardenEast > 25— B 8K » IR4EFIE B 54
4B R — (B B 4R S

B Brand enhancement by introducing quality tenants
SRR BRI B ST

@- Mercedes-Benz memeanecs

Mercedes Benz

McLaren

B.45



KITEC & E-Max, kowloon Bay a5
JLEEE B IR R g .0 X E-Max

Highlights =

B Benefit from decentralisation trend and

0 N1
OfflcejcgjalzGFA SPRIOX; 650,[900“2 government’s plan to develop Kowloon
R IRBIREETH650,000°F 5K East into another CBD

F R SR L E BT R B LR
B — (B B

KITEC — Office Portion ==

B Rental income increased 5% to HK$41m
in 1HFY14 vs 1HFY13

2014 B _E AR AV U AR R AR [EI B F15% 2
AE4,1005 7T

e L | B Average occupancy rate was 94% in
PHICIY | — ' ed et oy 1HFY14 (1HFY13: 97%)

KITEC & E-Max 201454 BRSSP AR 3 U FE % 5594 % (201 304 BL4F

& B4 2 97%)

N1: Exclude C&E GFA approx. 225,000ft2

B.46



KITEC, Kowloon Bay - Office ““

— Average Spot and Average Passing Rent Trend
N B DR TR T TE & R TP R4 8

Average Spot & Average Passing Rent (FY08-1HFY14)

(HK$/sq.ft.)
22
=o—-Average Spot Rent
20 | =—Average Passing Rent
18 -
16 -
14 -
12
10 -
8
6 T T T T
o0 0 o0 2] 2] 2] 2] o o o o - - - - N N N N (3] ™ (2] ™
s 2 8 5 5 5 88 5 5 %055 5 %55 85 58 5 %8 3
] N o = S N o = S N o = S N o = S n o = S n o
Last updated: Jan-2014
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KITEC & E-Max, Kowloon Bay H

JURE T BRE E E H .0 X E-Max

*Total GFA approx. 900,000ft2
HE IR 4900,000F J5 IR

* Opened in 2H CY07
220074 P Bl

, Star Hall

-+ 30,000ft2 & accommodating
- 3,600 people
30,000 5 IR A1 H] 754743,600 A

"
.
‘-1
»

.....
........

Concerts (Star Hall)

E-Max BV

B Average occupancy rate was 87% in 1HFY14
201404 BUFFE_EEARAT T 2 587 %
¢ Due to closure of certain portion for renovation
FHAER 7 P e R AR T 75 L e B A

B Plan to open a new live house with 500-600 seats

and renovate existing live house into retail space
1 &I 2 #ilive House Wi257500-600(E A4 fr » K #EHA%AY Live House
Bz HhTEMH

B The Metroplex (targeted opening Feb 2014)
The Metroplex 7EHA{E2014F2 A %
¢ 9 houses and capacity of over 1,100 people
A9 B2 E > 41,100 A
¢ DMovie premieres, movie and musical festivals

[SEd= A = A IS = A A
e A A= )]

C&E and Entertainment &3 & e fipmss

B C&E and entertainment revenue exceeded
HK$30m in 1HFY14
TE20140F B AEFS EoPAE o B E iU A a1 3,0005 7T

B Venue for concerts, exhibitions, conferences,

banquets
SRR  BEY - g% BEY

B.48



KITEC - Benefits from Government’s “Energizing ““

Kowloon East” Initiatives
FEEBEEE T L SERBUNEEES) [EahLEek]

Develop Kowloon East into another CBD
LR R AR A S — (R L B R &

¢ Some Government departments already relocated to Kowloon East
FEEEUFEF T &R 2 LB R

¢ Relocation of Hung Hom Mail Centre and General Post Office Sorting Office

(Central) to Kowloon Bay in 2014
KLREFE (o0 e B T SR A Ry Y 7 B0 7 201 A B S U REE H U

First berth of Kai Tak Cruise Terminal became operational in Jun 2013
BT BB TS (EDE 74 2013426 H Bl i

Proposed Environmentally Friendly Linkage System station adjacent to KITEC
EERAY T LBE AR OR R 2 SR R AR AT U RE I R PR e B .

Proposed Greenery walkway Iinking MTR Kowloon Bay station to KITEC
ERRIVAR AT N R LB E R sh B B B R PR e B 0

B.49



rb In trict

Supe tra-dis Connectivity sxagsm HiS

e j" = Kowloon Bay T F )
@ ﬁ = Z/ﬁ ‘ 7 oy, MTR Station o | \
?f D .-. 7 ) = L ] /. \‘ N

Residential
Area

I and
Residential

Kai Tak
Sports City

Commercial and
Residential Area

_O_ Environmentally Friendly Linkage System

/] ——  Enhanced Pedestrian Connection

/‘Ia
"‘J ."’/
& ,";* -
wE ik &:i
// - COMMERCIAL EDUCATION

= &, ARET Bt e
e /’/ L \% Q’ﬁl\ - SPECIAL REGIDENTIAL REGIONAL OPEN SPACE

i // SRS EETREEEEIE 8 5 45 90 D 90
/f A \%\9 RESIDENTIAL - ZONE 1 DISTRICT OPEN SPACE

// © CEREEEHLE B k@A

\ U RESIDENTIAL - ZONE 2 LOCAL OPEN SPACE

! “ ) ) EERRBEFEIE E Ak
Source: The HKSAR Government RESIDENTIAL - ZONE 3 AVENITY

Note: Based on latest publications and plans available. El Fog B ds = B @

GOVERNMENT OTHER SPECIFIED USES

The details of the Environmentally Friendly Linkage System and the Enhanced Pedestrian Connection are for ———
reference only and are not drawn to scale. INSTITUTION OR COMMUNITY

roos ascrone 08,50




KITEC Benefits from Government’s Policy IIII

“Energizing Kowloon East”
NS B E O 2R ABUT R 8 [RBER

2014-2015 After 2015

Completion of Kai Tak Gov’t Offices
Accelerate business activities in the area
BUEFUFE AL T I &5 E)

Kai Tak Cruise Terminal - The tourism hub - )] < e = 7 o' MTR Shatin to Central Link
1st berth became operational in Jun-13 s ANy oy . L. Develops convenient transport network
B S i B B -t i kG - EEDE 2013426 H 2 p—— FI§ T TN ETI P TRV DH 2 TR ERGR o BRI {EREN SIS
Tremendous growth in local resident Proposed elevate.d r.nonorail (EFLS)
population, Site 1A/B- over 13,000 flats - Connects areas within Kowloon East

completed R B AR 25 S LRI I,

2l JE R A I H AR & - 1TA/B13,000([E B AL

Kwun Tong Promenade Stage 2
Offers quality open space and waterfront
BB RETSE IR AUHBE N R IR 22 8 SR

Source: Kai Tak Development, Energizing Kowloon East Office, Planning Dept, CEDD, MTR, Housing Authority, News. The images are artist impression only and are not drawn to scale. BS]_



Hopewell New Town, Huadu, Guangzhou — Residential & Commercia"
FONFERR S RFIR (EBLEZR)

Development Plan™! zg:ia

Sales Booking 4 ABERER] Plot Ratio GFA (sq.m.) i LE =i s (F56)
GUESIGELIEIN Commercial &

Apartments Townhouses sub-total Total

Booked up to 30.6.2013 247,000 44,500 291,500 - 291,500

ed in 1HFY14 12,500 12,500 - 12,500

> booked in 2HFY14 10,200 - 10,200 - 10,200

Units Sold

Planned Completion &% A%

FY14 45,000 ; 45,000 5,000 50,000

FY15 52,000 - 52,000 - 52,000
FY16 61,000 - 61,000 - 61,000
FY17 and beyond 365,200 58,900 424,100 183,200 607,300
Remaining stock not yet sold as of 15.1.2014 4,000 7,800 11,800 13,700 25,500
Total 796,900 111,200 | 908,100 201,900 | 1,110,000

N1: Present planning, subject to change
N2: Including 13,400 sq.m. shops, and approximately 150,000 sg.m. commercial strip planned to be developed
N3: As of 15 Jan 2014, 44,100 sq.m. were pre-sold and to be booked in 2HFY14
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Hopewell New Town
Huadu, Guangzhou — Residential & Commercial

NI S RHI (EB L)

Apartments (completed) Apartments (to o] completed in FY14)

B.53



200 Queen’s Road East Project, Wan Chai B
YT 2 J5 KIBE 2009510 H

B Wan Chai Pedestrian Walkway — connects mid-levels to Wan Chai MTR station through

200 Queen’s Road East and Hopewell Centre
UEBFLTIE ) BiEEEKER20055HE AL o EmEEEILIEIE RS

HK Convention and
Exhibition Centre

Footbridge connecting

Government Wan Chai MTR, government offices and
Headquarters HKCEC
€3 Government offices
MTR Station Gloucester
(Admiralty) er Road
Hennesgy Road
Pacific 200 Queen'’s Road
Place | &Il Jw Swire new office f : .
Marriott building Bl igiel portion ToWan Chai North
8 Queen roads East B1/F (Subway) 1
ey €
Island House | |
Shangri-la | MTR Station
Conrad Pacific Place Southorn (Wan Chai) |
m Playground _— Johnston Road
Q(,@@
.’;:T
f%rr &
Star Crest S, 78, £ Wan Chai MTR Station
Sh"'f*r % & JResidence to 200 Queen’s Road
& East (Subway)
200 Queen’s
Exposed Road East
Amalgamation
i ' The
Properties zgu o;u;::ts Zenith
Hopewell QRE
Plaza Gard Wan Chai
tentrell Ay . E;sfn Market
H I One
gpewe WanChai
entre
Wu Chung
House

. Existing connection

Nearby affluent residential
area on Kennedy Road

Connection from Hopewell
Centre to Hopewell Centre Il

Connection with “The

East”

. Connection under development / planning

200 Queen's Road East to
Hopewell Centre (Subway)
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200 Queen’s Road East Project, wan Chai

- Construction Progress
VB S IE 20058 THH . TR

B Superstructure and fitting out works are underway
EESE R TREIEE TS

i

=LY,
CBIEaon Streela

Last updated: Nov 2013

)
=
)
=
92,
—+
=%
D
D
H i
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Hopewell Centre Il - Unlock the Land Value HE
BTG RT0 3 R

B Unlock $4.8b"of land value st sfmis s sisasi e
¢ Market’s estimated value of land HHL already owns : $5.3b (after land grant execution)

vs Book value (at historical cost) : around $500m (24.10.2012)
ETIERAME - CEEAN TS E RABES3E T - £2012510 H 24 HAVARIEME (F2FE S poA) 49815 E T

Hopewell Centre Il — Market’s Estimated Land Value

(HK$ in billion)
10 1 5 Fair Value GFA  Land Fair Fair Value
9 . HK$/sq.ft. sq.ft. Value Mix
Commercial 13000 335600 HK$4.37b  ~50%

8 1 portion
7 Hotel portion 6,200 758,700 HK$4.68b ~50%
6 1 S Total HK$9.05b  100%
5 - £ : I ... OSt 'Value * including retail GFA 298,000 sq.ft. and office GFA 37,000 sq.ft.
4 - historlct o
3 4
2 - $3.7b $3.7b

| Land I I Land
1 - . Premium . Premium
N B

Land at Land at
Historical Cost Fair Value
before Land Grant after Land Grant'\?

as of 24.10.2012

N1: Of which a land conversion gain of commercial portion of HK$2.2b was booked in HHL's profit & loss account in FY13
N2: As of 30.6.3013 B.56



Liede Integrated Commercial (Operating Lease) Project L

Zhujiangxincheng, Tianhe District, Guangzhou
JE& M R TA] I RV RS A A A 7R 3 (B SEAHAY) THE

*Total GFAN! approx. 230,000m?
AR HI EI 5 49230,000°F- 75K .
- Signed agreement with Guangzhou |

Liede Economic Co Ltd
B N iR ESE S A TR A B % a ] ek

Updates ity

B An operating lease arrangement -

fixed monthly rental payments
BSETHLEY R+ SEE A

A high quality commercial

complex
S EREnEE SIS

B Construction started during
3Q2011 and planned to complete

in 2016MN?
E0NMEFIFLH L KaTEIR20164E5E T

........

B Invest not less than RMB1bN2
- fitting out and equipping
FEEFA DI ANERE0fETT © HIREEE Kl

N1: Present planning, subject to change. Incl. basement car parks.

- Close to Guangzhou’s new central axis area . .
N2: Present planning, subject to change B57

- Located in Guangzhou’s CBD



Heyuan Power Plant, Guangdong
Ji& BR 44 TR YR BB

B One of the most efficient and environmentally friendly coal-fired

power plants in Guangdong
[ R A ELSR R S ER R A B e . —

Key Operating Statistics 1 zsmgus

Utilization rate™ = 66% 57%
(Utilization hours) (/1) (2,932hrs) (2,513 hours)

N1 = Gross generation during the period under review
Total no. of hours during the period under review X Installed capacity
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Heyuan Power Plant, Guangdong

- Key Operating Statistics
P SRS VR PR 2 A M

Key Operating Statistics 3 zzimse

1HFY13 1HFY14

Gross generation 3,500GWh 3,000GWh
GBS TR 35 T i 30fE T Ui
Availability factor™ 93% 82%
EEfEES

Average on-grid tariff rate "
(with desulphurisation, excl. VAT) RMB445.3/MWh RMB444.1/MWh

P E4EEE (EFERRRT 5 (B B ER)

Coal cost (5,500 kcall/kg)

(incl. transport; excl.VAT) RMB725/ton RMB650/ton
PERRARAS (B2 5,500 A F) (BofE:; (B R it (EFR)

N1 = The no. of available hours for electricity generation during the period under review
Total no. of hours during the period under review

N2: Unit 2 with desulphurisation and denitrification tariff
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Heyuan Power Plant, Guangdong HH
- P&L Highlight msesmmsmg: wasemnz

P&L Highlight - Joint Venture Level 100% P&L Highlight - HHL's share
(RMB in million) JV Level 1HFY13 1HFY14
1.600 - RMB'M RMB'M
’ _ mRevenue 1476 1,261
Net Profit
1,400 | 137 [OCoal cost (950) (742)
1200 | (389) Net Profit [JOther costs & tax (389) (381)
d Other 138
Costs Net profit 137 138
1,000 L & Tax (381)
Other
Costs HHL's share*
800 - & Tax
* Revenue 590 504
Coal
600 - Cost « Net profit 55 55
(910) Coal
400 F Cost * Representing both HHL's effective stake of 35% &
(712) minority interest of 5% in the joint venture
200
0
1H FY13 1H FY14
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Corporate Sustainability
bS] FFAE SRR
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Corporate Sustainability Hii

B SET R TR

Awards and Recognitions — Highlights

HHIE K Fant - Bk @ = ' @
B HHL was selected as a constituent stock of the Hang et | gesnpri

Seng Corporate Sustainability Index. Both HHL and HHI
were selected as constituent stocks of the Hang Seng
Corporate Sustainability Benchmark Index for three e

consecutive years
ERIEFEAIRA TEG A B A n RS A SRR B R - B NEEARAE KE
TIABSE A PR 5] IR AR — & Ky (8 4 Al R R (S R FE B (i

B HHL Sustainability Report 2012/13 achieved GRI B+
standing
BRI HEMN20121 3EE o FHE S R S wa e 2 £ 2Bkl & E#4H4% (GRI) B+
&R IK

[

B HHL was awarded “Best IR” and “Best CSR” awards at
the 3rd Asian Excellence Recognition Awards 2013. Mr.
Thomas Wu, Managing Director of HHL, was again

awarded the “Asia’s Best CEO (Investor Relations)”
EMEZEARATHE =EAsian Excellence Recognition Awards ( 5 EElHE15
Ki%) > 255 "Best IR ) & " Best CSR; K% » (il A B E RIS Sk
AP SR AT T o E TS, (EEEHER)
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Corporate Sustainability (Cont’d)
SETHERE (&)

Two new 45-seater electric coaches were purchased under the

Pilot Green Transport Fund
ARGk o R R T | AR 2 iy 4S e i EEEN 1

Awarded the World Green Organization’s Green Office Label and
the United Nations Millennium Development Goal’s Better World

Company Label from the Green Office Awards Labelling Scheme
BRH RS maAs: e A = EEtE, KSR T ERE AR TERREORE ) S

Provide a variety of training programmes and workshops like
corporate governance, risk management, soft skills and

functional training
Ry B TIRALEZ AR EREM TIEDT » PI03EE 6 ~ ERRETE - S0RAE - BB ThRessall %

A new intranet platform with built-in social media features
was launched to further enhance the staff communication

and engagement as well as working efficiency
W B (ARG TRE I NI & DRI 8 AR - 28 TIRReR

Jointly organized the Coastal Cleanup Challenge with Hong

Kong Cleanup and community partner for the first time
HEBUEREE At E KSR S RS 8l
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