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Key Messages =z

2017 marks the 45™ anniversary of HHL’s listing on HK Stock Exchange

2017 R ST SEA FRA RIFEHSZ BT _L1i7 i45 A 42

EY2017

» Core profit” down 6% yoy to HK$1,334m (HK$1.53/share)
TS FI* F4E T k6% 2 i 13.34(F T (R E21.537T)

- Mainly due to fall in profit shared from sales of The Avenue to

HK$30m in FY17 (FY16: HK$427m)
E I 53 TSN £ B HIE 201 TR 4 ) 25053, 000 72 (201614 * 3054 27 (87)

» Core profit? ex-profit shared from sales of The Avenue up 32% yoy
to HK$1,304m given continued healthy growth from investment

properties, toll road and Hopewell New Town
MR EEES ERF] - LA B4E ETF32% 13,048 7T - TERAIREVEE - B AR EH
TR R

» Total dividend per share HK175 cents (final DPS HK75 cents;

special final DPS HK45 cents; interim DPS HKSS cents)
SER GRS 175l ORI BEHERET5(l B RIRIIRE B S ERE45(l AR S SRS 55(l)

# Represents profit attributable to owners of the Company excluding fair value gain of completed investment properties

Kt ke EFg BB YIS NP EUER YA R E (5 A A2



Key Messages =z HH
FY2017

» Despite challenging commercial leasing environment, investment
properties’ performance was stable with EBIT up 4% yoy
e PSR S IR IR PR - EYEERIRIARE » BRAE SR A R 4%
— Retail rental income up 5% yoy given (i) Lee Tung Avenue full year
contribution; (ii) retail portfolio consists of neighborhood shopping

centres for local shoppers
F () FIsREr =R ;5 (i) ZEYVIRAGEUARISE & EAVAIEREY L - ZEMESUATZTE EFH5%

» E-Max’s G/F upmarket fashion outlets opened in Aug 2016 and
well-received by market
E-Maxitl 1B/ 4R R S B AF 201648 A BSE - A Z 80

- 2/F food court opened in 1QCY17
2MBHIFE B ES TN 201 T E1RHZE

» Hopewell New Town booked RMB715m sales in FY17, up 179% yoy

and exceeded target of RMB600m
CAITIRAE201 T E TSN UL AANR A BRE7.15085T - $54EHR179% - HIBTEER H B A RE6[ETT

» All residential units of The Avenue were sold as at 30 Jun 2017
1E20174E6 30 - BSEMFTA (=M B E T




Key Messages =z

Upcoming: FY2018 & Beyond

» E-Max under evolution, expand upmarket fashion outlets:
B1/F renovation commenced in 2QCY17. New tenants plan to

start operation by summer 2018
E-MaxiE{Eii & » B e R IRIEREY - BT E20174E2FEHESE TR - Fravil &l

20185 2 FFH

— Target E-Max’s rental income to grow 50% in FY19 vs FY16
[ 22 5 E-Max{E 201 O EAIFE i AAH EE 201654 458 -£:50%

» Hopewell Centre I1's construction advancing at full steam,

targets to open in 2021
SR T HAR RS TR Sl - HIE{E20214ERHE

— Aug 2017: Town Planning Board approved 2017 Scheme
WA 201748 H > 201742 )7 %

A4



Key Messages == HH

Upcoming: FY2018 & Beyond

» Expanded project 155-167 QRE into 153-167 QRE to increase
the interface for HHL's property portfolio on QRE, envisions to

commence operation in 2022
S AIEH155-16755 18 H iR by &5 KEH153-1675% » M eI EEN YA S EEEAE
AV > TEGTE20224E BRI

» Hopewell New Town targets to book sales revenue of approx.

RMB500m in FY18
BERETEAE201 8 SR HY H AR ABREA BUL AL AREES(EIT

Ab5



Results Highlights sam=

For the year ended 30-Jun
=6 H30H ILEE

Major reasons for change

Core Profit”

| Profit shared from sales of The Avenue

-RA0

ANl 1,417 1,334 0% (FY16 HK$427m; FY17 HK$30m)

i) Continued growth of investment
Core Profit” ex-profit shared properties, toll road & Hopewell New Town
from sales of The Avenue 990 1,304 +32% ii) | Exchange loss from RMB depreciation
Bt I (ISR 4 (S RS B ) _(mainly GS"USD loan)

iii) offset | Heyuan profit
Profit attributable to owners of i) | Profit shared from sales of The Avenue

2762 1961 -29% ii) | Fair value gain of completed investment

the Company
NI (S S A)

properties

# Represents profit attributable to owners of the Company excluding fair value gain of completed investment properties

Rt ke EFg A E YIS NP EU YR R E (S A
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Results &

(HK$ in million) G&%EH#T) Revenue

A

EBIT ™
BRI S BB T Al gk A

2016 2017 yoy

For the year ended 30-Jun #Z6H30H IL4EfE
Investment properties and hospitality #&&Y)2EH1H)E &R

2016 2017 yoy

Property letting and management 92407 & & H 1,119 1,149 739 768

Hotel, restaurant & catering fj5 -~ &5 K &AUS 451 465 100 96

sub-total /&t 1,570 1,614 +3% 839 864 +3%
Property development ¥/ 4364 1,605 -63% 463 434 -6%
Toll road investment Ug& A\ &I E 2,408 2,463 +2% 610 720 +18%
Power plant &EJg 774 833 +8% 105 32 -69%
Treasury income &I A 119 75  -37% 119 75 -37%
Others HAtf - - (192) (131) n/a
Revenue / EBIT g A /BFI S B ARTE AT F 9,235 6,590 -29% 1,944 1,994  +3%

Results g4

2016 2017 yoy
Earnings before interest & tax [§flE K IERD A 1,944 1,994
Finance costs Bk (59) 12)
Fair value gain of completed investment properties B % &2\ PEGS 1,345 627
Profit before taxation [&RFRIERTZF] 3,230 2,609
Taxation f1H (235) (386)
Profit for the year AR5%5F] 2,995 2,223
Minority interests /DEHE R E(L 557 (233) (262)

Profit attributable to owners of the Company /A 5|BE s E(5 ]

2,762 1,961 -29%

Core Profit (net profit ex-fair value gain of completed investment properties)

1,417 1,334 -6%

N1: These figures represent EBIT of the Company and its subsidiaries plus net profits (after interest and tax) shared from JVs

A7



Financial Highlights

MBHE
For the year ended 30-Jun % change
B 26 H30H [LFE ) (%)
EPS (HK$) 3.17 2.25 -29%
BFREEF CBIT)
DPS (HK cents) Interim: 55 Interim: 55
RS GE(L) ch R

Final: Final:

K] & RHA

Special Special

Final: - Final:

AR EA FEAIIAREA

Igtal ; 130 Igtal ; 175

A8



Results Highlights HiH
FEWME

B Operating profit* from prime-earning businesses T8% yoy to HK$1,332m in FY17
2017 A B B e SRS Y e e R H A B T1-8% A 13.32(8 T

¢ From toll road investment, investment properties and hospitality
REWEARSIEE - YRR S R ECERS

Operating Profit* from Prime-earning Businesses

(HK$ in million)
A3%
1,400 r 1934 1,332
! m Toll Road Investment
1,200 r (after interest, tax &
468 exchange gain/loss of
1,000 r JVs)
WE AR E (G =g
800 F IR~ BTE B W s
EE12)
600 r m Investment properties
& Hospitality
400 r BV E R B8R
200
0 |

FY16 FY17

* Being EBIT net of proportional share by non-controlling interests A9



HHL’s Dividend & Earnings History N
AREERR B RIS S

=k= Reported Earnings (excl. fair value gain of completed investment properties) B Special Interim Dividend

-B- Prime Earnings (toll road, investment properties & hospitality)* Special Final Dividend
Il Interim Dividend B Extraordinary Special Interim Dividend
Final Dividend
DPS (HK cents) Earnings (HK$'m)
5,772N1

—

Sustainable dividend D

Regular: RIS
B
120 130 130
110
95 98 99 =t 99 100
110
75 75
60 1hr 10
40 54 58 54 shareI
for
FYO08 FYO09 FY10 FY1l1i FY12 FY13 FY14 FY15 FY16 FY17
* EBIT net of proportional share by non-controlling interests . ] ]
N1: Including disposal gain of Nova City HK$3,948m and Ring Road HK$793m N4: Including Lee Tung Avenue completion gain HK$120m & 155-167 QRE
N2: Including BW12 completion gain HK$2,238m redevelopment gain HK$300m

N3: Including HCII land conversion gain HK$2,249m A.10



HHL’s Solid Financial Position
&0 B R

Adequate funding for projects under development
e E SR TIEEHNE SR E

Net cash HK$1,686m as at 30 Jun 2017
1F£20174:6 H 30 H 1Y 530 <& B 16 16.86{E T

HHL Corporate Level 30-Jun-16 30-Jun-17
BNEEAEEH HK$'M HK$'M
Cash 2 886 4,036 +1,150
B
Available Banking Facilities

+
AIE A RITERCEH 3,590 4,790 1,200
Cash + Available Banking Facilities

+
i+ P B AR T SRR i 8,826 2,350
Net Debt
FRES Net Cash Net Cash
Net Gearing Ratio? (%) $336m $1,686m
FEEAMELE

# Net debt / Shareholders’equity (exclude equity shared from HHI)

All



E-Max’s Evolution Showing Success T

— Since The Metroplex opened Feb 2014
E-MaxRIUR SRR T) - EPE B RERE R 2014482 A B3

B BI1/F fashion outlets’ expansion: new tenants

plan to start operation by summer 2018
TR B R SE R = © PR S T EIH 2018 FRpH ¥

B Dec 2016: B3/F automall renewed lease with

rental rates more than doubled

2016412 © B3RS IS EEM - e BN —E2LE

m |E-Max’s rental income targets to grow 50% in I

IFY19 vs FY16

| E-Maxt£201 984 AR U A B IEAHEE201684 -8 R:50% |

Metroplex

E-Max fashion outlets

Fashion
Qutlets

Showroom

General

Food court (~30,000sq.ft.)

Vg \
1 Expansion of upmarket fashion

|
\Upcoming, outlets B1/F (~100,000sq.ft.)
, ~ - ‘f _________________________

Al2



Investment Properties™ under Development i

- Future Growth Driver
BRFREWE: RRKMESSH

Existing Future
Total GFA: 3.5 million sq.ft. Total GFA: 4.8 million sq.ft.

Wan Cnaj

Wan Chai +37Z/V

Wan Chai
Properties under
Development
1‘3m Sq‘ft‘ .........................
U T;arqet GEAM
=L Opening (sq.ft.)
B Substantial increase in rental income Hopewell Centre | Conference | 54551 | 1,100,000
i R BT otel
_ o 153 - 167 QRE Commercial 2022 90,000
B Prime |.0C8.tIOnS, synergy with existing Hill Side Terrace Cluster | Residential | "™ | 120000
pOI‘thlIO | 1de | errace uste esiaentia planning ....... aonell|
fris By BB A PSR & 2R T TR " Under current planning i 1.3m |

* Including hotel A.l3



Hopewell Centre 11, wan Chai - Conference Hotel with 1,024 rooms
BFEMPLT: BRI, 024H%F B N EREE

Total GFAN!: 101,600 sq.m.
-Hotel: 76,800 sqg.m.

B Site formation work in progress " Retail: 24,800 sq.m.

IEHETT 1S PR TR

B Aug 2017: Town Planning Board approved 2017 Scheme
SR ErF2 2017428 7 - iaH2017 477 %
¢ Enhances pedestrian connectivity in Wan Chai South
DB TR T AN
¢ No impact on construction progress
& B H AR

B Adopted new excavation and foundation scheme
(announced Apr 2017)
PR FHRTHY S S8 ROt B TAREER T (R 2017424 H A7)
¢ To improve overall design and enhance structural integrity

¢ Prolonged site formation and foundation works
M LB RO R TARAYEN THI S i &

T ts t in 2021 Capex Plan"" (HK$'m
arges o apen i Up to 30Jun 2017 FY18 FY20 & Bevond
HARE20214EBHE p y

~$4,820M?

Planned Total Investment: remains at ~HK$9b - HK$10b

N1: Present planning, subject to change

HCII's developments available at http:/www.hopewellcentre2.com/eng/ N2: Include fand premium HK$3A7iZm



http://www.hopewellcentre2.com/eng/

Hopewell Centre 11, wan chai - Construction Progress N
WEAARLTH: TRERE

Temporary Tower Crane
Steel Working

Platform

=== HCI| construction site for indication only

A.l5



153-167 Queen’s Road East, wan chai N
B 25 KER153-167%5%

Expanded project 155-167 QRE into 153-167 QRE
EJERIER155-16757 1 H e f 2 /5 RE R 153-16755
¢ Through an application for compulsory sale for redevelopment (by auction)

in Mar 2017
201743 HiE M g R E M etk EE (EBhE)

Increase the interface for HHL's property portfolio on QRE
RHEIIETIE RV G 1E 2 5 KIERAY S

Plan to develop a commercial property
sTETE R REEE AR

Envision to commence operation in 2022
TR 20224 (4G = 18

Project 155-167 QRE 153-167 QRE QRE Plaza
Before Expansion After Expansion

Site Area 5,000 sq.ft. 6,700 sq.ft. 5,000 sq.ft.
Development GFA 75,000 sq.ft. 90,000 sq.ft. 77,000 sq.ft.
(estimate)

A.16



Hill Side Terrace Cluster Comprehensive Development
I ERRBE S ERE

B Proposeto restore and preserve Nam Koo Terrace and develop a residential
building with open space provision
EREENREEEZ - FEREREEERE TR IR M

B Pending resubmission of preservation cum development plan to Town

Planning Board
H R AR G e B IR B T S VAR B HH 3R

B Book cost as at 30 Jun 2017; ~HK$600m
1F201746 H30H - HRMH AL AERE6[ETT

Land Lots owned by HHL Site Area (sg.m.)

1-3 Hill Side Terrace 516
1A Hill Side Terrace 585
Nam Koo Terrace 685
Miu Kang Terrace 342
Schooner Street Site 270

Total: 2,398

A.l7



Timeline for Projects™ HiH
IHE &R

Hong Kong
|

Opening: 2021

Hopewell Centre ll
(HHL 100%)

153-167 Queen's Road East

Opening: 2022
(HHL 1009%)"? Y

Hill Side Terrace Cluster™?
(HHL 100%)

nding resubmission of preservation cum development plan to
wn Planning Board

N1: Present planning, subject to change

N2: The Group has 100% ownership of 153A-167 QRE and has secured over 80% ownership of 163 QRE. Compulsory sale for redevelopment (by auction) of
the latter was applied in March 2017 to achieve the 100% ownership

N3: Including 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace, Miu Kang Terrace and Schooner Street Site

Al8



Property Portfolio in Wan Chail
TR S

Pedestrian Subway
Connection from
Lee Tung Avenue

to MTR Station
About 10-Minute Walk to
Hong Kong Convention
and Exhibition Centre
Hill Side Terrace Cluster The Avenue /Lee Tung Avenue
Nos. 153-167
Queen’s Road East
QRE Plaza

Hopewell Centre Il

GardenEast

Hopewell Centre

Wu Chung House
(retail)

Remarks: Boundary Line for Indicative only

A19



Investment Properties and Hospitality N

- Healthy Growth in past 5 years
BEMEREERER: BRI ERR

®m Revenue 13% yoy to HK$1,614m in FY17
201 7HHEHI A JZAE - FH3% K16, 14{5 7T

B EBIT 13% yoy to HK$864m in FY17
201 TR B R R IR R R - T+3% 2818641 7T

Revenue — Investment Properties & Hospitality EBIT — Investment Properties & Hospitality

(HK$ in million) (HK$ in million)
‘Golo 0/
1,800 pGR =1%
¢ W 1570 1614 1000 ¢ CAGR”
1,600 1,499 ’ |\ 839 864
1,400 | 800 | 764
683
1,200 654
1,000 | 600 r
800
400 |
600
400 + 200 L
200
0 0
FY13 FY14 FY15 FY16 FY17 FY13  FY14  FY15  FY16  FY17

A.20



Investment Properties’ Performances T
BEVERRR

B EBIT margin increased to 67% in FY17 (FY16: 66%)
2017 Y ERA S R R A g A 2267 % (2016544 : 66%)

B Due to office tenant reshuffling in Hopewell Centre and KITEC
R EfH L B EHE

& FY17: office rental income 41% yoy to HK$410m
2017 ARV B FAERE U A IR % 24 (BT

¢ Expect FY18 rental income stable, given office rental income will be flat yoy
RS A TR I TEIA201 8RR U AR E

Average Occupancy Rate™ | Average Rental Rate
FY16 FY17 yoy change

Hopewell Centre 93% 89% " +3%
KITEC Office 96% 94% +1%
KITEC E-Max 90% 80% N3 +5%
Panda Place 96% 98% 0%
QRE Plaza 100% 96% +5%
Lee Tung Avenue (opened 1Q CY16) 96% 96% N/A
GardenEast (apartments) 82% 93% -71%

Areas already leased & occupied by tenants + Areas reserved for specified use
+ Areas where leases have been committed but not yet commenced
Total lettable area

N1: Occupancy rates =

N2: Occupancy rate was ~93% as at 30 Jun 2017
N3: Tenants in B1/F vacated by 1QCY17 for renovation of E-Max’s fashion outlets expansion

A2l



Hopewell Centre, wan Chai
Biramgad

Office sz

Hopewell Centre office spot rent vs peers

B Rental income $1% yoy to HK$268m in FY17

due to tenant reshuffling
HATH P A > 201 7HAFHIRH S AT T k1% 22 4516 2.68(R0T

B Signed lease with a globalised company in

Nov 2016 (~20,000 sq.ft.)
1E2016411 H B —53Bk /A 5B TAIZY (920,000 11R)

B Expect rental uplift by phases when:
THEATH o PR BT
(i) Hopewell Centre Il site formation and
foundation works complete
E AT T AR R RO R TAR SRR R
(i) Hopewell Centre Il opens, with surroundings

further upgraded
Eeft o —HFEE - GWEEEE ST

Retail =g

B 1563 Live House opened in Aug 2016
1563’ Live House £.1£20164-8 H 5%

¢ Promote evening business of “The East”
HERS “The East” IYTRRI2ERS

(HK$/sq.ft./month)

106.1

N1
| Central average rent 101.1
97.2
93.2 93.8

Wan Chai/Causeway Bay

average rentN! 68.2 b
64.2 65.7 64.1 .
—
HC spotrent 48.1 47.3 48.0

4WIT® %

HC passing rent 45.0
411 43.5
| 37.7

31.6

FY13 FY14 FY15 FY16 FY1l7

N1: Figures from Rating & Valuation Dept ; Jan — Jun 2017 are provisional

figures A22



Hopewell Centre, wan chai - Office HH
BraNho: R

B Increasing tenants from high-margin industries with high-paid employees: benefits
retail rental growth
HINEAETEER - e e TEMRSEHEE &
¢ Banking, finance and auto-related industries
PRAT ~ SRR SEAERAY TR

GFA leased: as of 30 Jun 2007 GFA leased: as of 30 Jun 2017

= Banking & Finance and Insurance

0
5% b 9%

2%
\ 38%

9%

Auto-related
= Professional Firms

= Govnt Dept. & Govnt Subsidized Dept.

Hopewell Group Inter Company
= Trading
“ IT & Related
13% = Construction/Infrastructure/Engineer'g

Others

B Continuous enhancement of facilities and services
RNETTR AR A AR %

A23



KITEC, kowloon Bay
JHE Y [ R P

Office m=ms

KITEC office spot rent vs peers

Rental income 41% yoy to HK$142m in FY17

due to tenant reshuffling
HATH P A > 20174 R B S I AT TR % 2 1. 426000

Plan further AEI to upgrade facilities (corridor,

toilets, gym room for tenants)
sHERE P RIRT T E (BFEERT - ZEFH - HE SRS =)

Government: anchor tenant ~250,000 sq.ft. or

33% total office GFA (30.6.2017)
1E20174E6 H30H » BURFEIFT Ry T ZFHF - FFI47250,0005F 7R E
MRS 55 A AR T T 133 %

Benefits from Kowloon East’s development

into a quality business district in the long term
REGZENREREE L EErREER

(HK$/sq.ft./month)

Kowloon East
average rent N
35.2 34.4
33.0

KITEC spot rent
19.0

20.0

19.0 19.0

Lo

17.9

10.8
KITEC passing rent

FY13 FY14 FY15 FY16 FY1l7

N1: Figures from Rating & Valuation Dept (Kowloon Bay/Kwun Tong).
Jan — Jun 2017 are provisional figures A24



Lee Tung Avenue, wan chai - Retail for Rental HiE

- URA:JV (50:50 JV HHL:Sino Land) of 40:60
BARRE - BAED, TER 48A%A40:60 (AMEE: BNEER50:50088 0%

B Openedin 1QCY16 Retail GFA: 87,700ft2
2016555 — B EERGHAEHEIFRE ¢ 87,7005 75K
m FY1l7:

Average occupancy rate: 96%

Average rent: ~HK$62/sq.ft.
2017 T I AR 96 % 5 a5 Ry P JTIR&AE I 627T

B Upgraded the image of “The East”
$2F T “The East’iy#efsiy 5

Johnston Tunnel Under construction. Plan to complete
(Lee Tung Avenue - MTR) construction in 4QCY17

Queen's Road East Tunnel

(Lee Tung Avenue — Hopewell Centre) B B'anning

A.25



Panda Hotel, Tsuen wan
-3 1o S HH

1 Room revenue 2% yoy
HK$306m +1% « 4 Tourist arrival (FY17: 4 0.3% yoy vs
FY16: | 7.3% yoy)

Total Revenue
A

Room Revenue 0 « Average room rate 172% yoy
=R HK$200m 2% « Occupancy rate remained high at 97%

F&B Revenue

B HK$106m -3% Keen competition in the market

B Signs of improvement in HK’s hotel industry despite outlook remains challenging
FAEH S A EREN G (AT ATk

B To maintain competitiveness:
RyPrEFE ]

¢ Continue to diversify customer mix
B TR S

¢ Renovate guestrooms
Ere s

A.26



The Avenue, wan chai - Residential Sales ||||
- URA:JV (50:50 JV HHL:Sino Land) of 40:60
EBAEEE - FRHEE, TR 4840%540:60 (AMEYE EMEEA50:5008840%)

» Total GFA ~731,000sq.ft. (1,275 units)
)

m All 1,275 units were sold as at 30 Jun 2017 > Totel investmont 39.8b (HHL'S S0%: 34.9%

FE20174E6 H30H - 01,27 5(E Bz EAL &

Saleable area Phase 1 Phase 2 Total
Units sold 179 1,096 1,275

(103,000 sq.ft.) (554,000 sq.ft.) (657,000 sq.ft.)
* As % of total units 100% 100% 100%

Avg. selling price HK$20,200/sq.ft. HK$23,000/sq.ft.] HK$22,600/sq.ft.

Tower 3

B FY17: Booked HK$427m revenue (HHL's share after URA sharing)
for 34,000 sq.ft. or 31 units (FY16: HK$4,074m for 520,000 sq.ft. or

1,065 units)
2017RHAAE AR ¢ FIPRTT e 8aig - SRS SEENL S E U A R R IE4.27(8 0T » #£34,000°F- 751K
s3I B ATz (2016/4 - AR © (73R R 78&1E40.74{% T - ££520,000-F- 771K 21,0651 #iir)

Tower 2

heAvenue(BPhase2)

A27




Broadwood Twelve, Happy Vvalley - Residential HH
WRE, WEHGE)

-Total GFA approx. 113,900sq.ft. Updates it

+ 45-storey luxury apartment
building with 76 units B As of 4 Aug 2017,

4 ¢ Sold 69 out of 76 units, sales proceeds
HK$3.2bN7, ASP HK$34,300/sq.ft.

(saleable area)
220178 H4H » 7T6{E iz H L& H69E AL » 77K
AE32(R TGS » B REE IR AN 34,3007
(& T
e FY17: sold 10 units or ~12,800 sq.ft.
(saleable area) at ASP HK$34,900/sq.ft.
2017344+ B5 HA1OfE B i 2464912,800~F 5 IR (&
FEaT) » P EE R TIRAER34,9007T
—  Of which 9 units were booked in
FY17 (net sales revenue HK$386m)

45 OB FE20 17617 AR (345,940

A H3.86{57T)

B 4 out of 7 unsold units leased at average
monthly rental rate of ~HK$65/s(.ft.

(saleable area) and available for sale
TEARE A T AR » S B FRER65 T (B H
BT o Tk

Broadwood Twelves location N1: Includes carpark A28




Hopewell New Town, Huadu, Guangzhou — Residential & Commerﬁ

BOMNER SRFW (EBRER)

N1:

FY17 revenue 1179% yoy to RMB715m and exceeded target of RMB600m
2017 RS BB A BT T79% 2 NREET A5(E0T - WEEIBTHER HEEARK6ET

- _FVI6 FY17

Sales Target 85,000 sg.m. (achieved)
| FYl6

RMB715m

N1
T t ~RMB500
(exceeded target) arge m

Sales Booking RMB256m

MTR Route No. 9 (exit near the site) plans to start operation in 4QCY17
g OsEAE (L LUASAT ENTE k) Bt EIE2017 554 Ban e iE

Continues to explore ways to control construction cost and increase profitability

EETRA A [F) )7 AR SR ARG DR

Business tax changed to value-added tax effective 1 May 2016: no impact on FY17 net

profit, <10% negative impact on FY18 net profit (latest estimation)

201645 1 R E I (BE(ERHEUCVESREN) - W07 ERFR A8 - H2018] 5/ A /D1 0%y & iR

ekt )

Subject to construction progress

¢ (1%

A.29



Sound Financial Plan

R BaT#
Projects Target Total N Interest HHRL's InJeCtIONT
Opening Investment % FY18 to FY20
HK$'M HK$'M
Hong Kong
3,680
Hopewell Centre Il 2021 9,000 - 10,000 100% (FY18: 400; FY19: 570;
FY20: 2,710)
153-167 Queen's Road East 2022 approx. 1,200 100% "~ 80
TOTAL 3,760

N1: Present planning, subject to change
N2: The Group has 100% ownership of 153A-167 QRE and has secured over 80% ownership of 153 QRE. Compulsory sale for redevelopment (by
auction) of the latter was applied in March 2017 to achieve the 100% ownership

B Abundant financial resources well cover the capital need of projects under

development:
TR B E R e SafE (T s th IR H AV E A TR
¢ Healthy cash-flow from prime-earning businesses
RN S AR MY B 20
¢ Proceeds from property sales
B
¢ HK$2.3b, HK$3.2b and HK$1.0b committed banking facilities maturing in 2018,

2020 and 2022 respectively
EUREE SR T SEROB U238 7T ~ SWES2(MTTATEIE1064TT » 4y RIKF:2018 ~ 20204 F120224F 5

A.30



Hidden Value from Hotels and HHI Business
WG R AR B S R PR R

B Valuation upside from recognising hotels’ and HHI business’ market values
WS R E A A SRR SEB R TS R AE R - w] DR & (E

Balagg(j ShZ%iH'gh“ghtS HHI  HHL - Other HHL Group ASat30Jun2017 HC I _
?I_SiK%t_ _IlIJ_n : Business BT s e (HKS) Panda Hotel hotel portion HHI Business
in million
Market value $2,950m $4,094m $9,227m
Completed investment properties - 30,319 30,319 $3.2m/room  $4.0m/room under
develop ment
Panda Hotel - 325 325 2,055m shares
. . HHL's 66.7% stake
Properties under deve|opment DTZ valuation DTZ valuation E( HHI's marl:et pric)e
Hopewell Centre Ii report report @HK$4.49 as of
- Commercial portion - 4,646 4,646 30.6.2017
- Hotel portion - 2,538 2,538 Book value $325m $2,538m $4,411m
155-167 Queen's Road East ** - 777 777 $0.4m/room  $2.5m/room under
_____ S-S/ s/ s s T T s T T TETTTTETTTTTTT development
Properties for development - 1,157 1,157 at cost less at cost less
——————————————————————————————————————————————— o at cost o
Interests in JVs (Toll Roads, Power Plant depreciation depreciation
6,150 1,806 7,956 -
& The Avenue/Lee Tung Avenue) Hidden value $2,625m $1,556m $4,816m
Other assets/liabilities 444 1,445 1,889 $3.0/share*  $1.8/share* $5.6/share*
Non-controlling interests (2,183) (178) (2,361) .
Total: $8,997m
Shareholders' equity 4,411 42,835 47,246 $10.4 /share*
(HK$54.3/share)*
Total hidden value BV = === === = = =
(HK$10.4/share)*
Adjusted shareholders' equity (unaudited) 56,243
(HK$64.7/share)*

* No. of HHL shares in issue: 869.8 million (as of 30 Jun 2017)
** HHL has expanded the project into 1563-167 Queen’s Road East
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Reconciliation of Revenue and Results with Consolidated ““

Statement of Profit or Loss and Other Comprehensive Income
W\ R AR BR A AR R M A HE R R R ER

(HK$ in million) Revenue g A Results 4

For the year ended 30-Jun #;%6530H IF44fE 2016 2017 2016 2017

Revenue/EBIT per "Results" slide

6,590 , 1,994
FRHE ORI SR SR A TS IR A, B S8 BRI AT LS s

Less: Ji:
Sales proceeds of Broadwood Twelve properties 4k &m85EULss - (404) - -
Treasury income B4 A (119) (75) - -

Share of revenues of JVs engaged in
FEMG & & RSEZ WA
- Toll road e g (2,408) (2,463) - -
- Power plant & (774) (833) - -
- Property development and property investment (4,084) (455) - -
LUETEYSEEa—CUE =

Add: g
Fair value gain of completed investment properties
ESEE I EYIE P E R ;

Finance costs B4 - - (59) (12)

Turnover/Profit before tax per Consolidated Statement of Profit or
Loss and Other Comprehensive Income 1,860 2,360 3,230 2,609
1 iRAR G iR R HM R R RV E L PRI AT A
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Investment Properties and Hospitality Revenueciiill
'8~ €7/ E VUMY E 3/ GILION

(HK$ in million) Revenue* yoy
For the year ended 30-Jun 2016 2017 change

Investment Properties

__Rentalincome - office . ______________45 40 1%
~ Rental income -retail 319 335 +5%
Rental income - residential s 80  +7%
_ Convention and exhibition | 60_____ 65 8%
Air conditioning & management fee 158 159 +1%
Carpark & others 92 100 +9%
Investment Properties sub-total 1,119 1,149 +3%
Hospitality
Room Revenue B B B B 195 200 +2%
Restaurants, catering operations and others : 256 265 4%
Hospitality sub-total 451 465 +3%
Total 1,570 1,614 +3%

* Excluding tenancies for HHL’s own use
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Investment Properties
a2 L

Approx. GFA
(sq.ft.)
LI E EE (F5R)
Panda Hotel Hopewell Centre
P New Territories A1, 840,000
gt
—©
KITEC and E-Max
- 1,775,000*
gy FUBE BB R E .0 F E-Max
Panda Place ®—— (incl. Star Hall 30,000sq.ft. and Metroplex >1,100 seats)
thidens -
] QRE Plaza 77,000
HO”%%(’”Q ® KITEC & E-Max
e Y GardenEast (216 units) 96,500
Lee Tung Avenue (HHL attr.)
_ ] 26,000
FIsE (GHIEEEDS)
Wu Chung House retail
17,670
sHE R s ’
Panda Place
22
e 9,000
Panda Hotel (911 rooms)
; . P 44 '
Hggﬁ\t/\r/gll QRE Plaza GardenEast ouRt)IeeEtas”in Lee T%H%%venue HRACHEE (911 fZE) 0,000
S Wa 0Cuhsueng
HHEAE
(it Iefiel) G 3.5M sq ft.

AR IR
* GFA of office ~750,000 sq.ft.; retail ~760,000 sq.ft.
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Hopewell Centre Office, wan Chai HE

— Average Spot and Average Passing Rent
BFEAPORFE: PHHEMSE R FHREHESE

Average Spot and Average Passing Rent (FY11 - FY17)

(HK$/sq.ft.)
95 -
=+=Average Spot Rent

50 - ==Average Passing Rent

45 - ~

40 - ~

35 -

30 -

25 -

20 | | | | | | | | | | | | | | | | | | | | | | | | | | | |
©O O O =i 0 1 4 N N N N 0O O 0 O <& 9§ < < 1O 0 1O N © O© ©O© O N~ M~
TR o P r o L L L T ST S U PO T BT P r A N L LN T B,
c o O = c o O i c o O = c o O = c o O p c o O = e o O = c
S o 0 8 5 0 08 5 0 08 5 0 90 8 5 0 08 5 0 0 8 5 0 0 8 5
m, O =2 " N 0O =2 n0O0=2 " n0z=2"unan0az=2un0z=2nnunan0nz=nn
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KITEC Office, Kowloon Bay

— Average Spot and Average Passing Rent
NESREREE P ORTE: PHTEAS R PHBRERS

Average Spot and Average Passing Rent (FY1l — FY17)

(HK$/sq.ft.)

24
22 -
20 -
18 -
16 -
14 -
12 -

10

=Average Spot Rent

—Average Passing Rent

Jun-10

Sep-10 |

Dec-10 |

Mar-11 |

Jun-11 |

Sep-11 |

Dec-11 |

Mar-12 |

Jun-12 |

Sep-12 |

Dec-12 |

Mar-13 |

Jun-13 |
Sep-13 |

Dec-13 |

Mar-14 |

Jun-14 |

Sep-14

Dec-14 |

Mar-15 |

Jun-15 |

Sep-15 |

Dec-15 |

Mar-16 |

Jun-16 |

Sep-16 |

Dec-16 |

Mar-17 |

Jun-17 |
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Kowloon East Developments Benefit KITEC & E-Max
MR BERE AR IR NE-Max

B HK Government’s 2017 Policy Address — will continue to take forward the
“Kai Tak Fantasy”
EEEUF 201 TG B S — AR TR
¢ More residential flats and commercial floor areas
SN EEAL N P SEAR [ TR

4 Upcoming Central Kowloon Route (links Yau Ma Tei with Kai Tak

Development Area)
RARHT I LBEERSR (HEREHRH R R )

B Future connection with Shatin Central link at Kai Tak Station
ARIRHY VD Hh 4 R B B Rk

B Environmentally friendly linkage system for Kowloon East currently under

study
JURE IR PR 248 IEAE AR ST
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Kowloon East Developments Benefit KITEC & E-Max |
AR BERE R URFIE-Max

* Incl. commercial, residential, Government construction
Source: Kai Tak Development official website (www.ktd.gov.hk)
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QRE Plaza, wan chai HR
¥/ ORE Plaza

B Refining tenant mix has helped lift rental income
BB P4 E A TSI A

New tenants: = F&B: F&B: TESLA car s Kukuruza
-Han Ga Ram - Momojein showroom Popcorn
= Bioscreen - Espuma = Xiao Yu Hotpot

Organic Beauty

HK$31.7m
HK$29.6m

HK$25.4m

HK$13.0m

Average
passing rent:

[a V2o Via Vi

FY09* FY13 FY14 FY15 FY16 FY17

Rental income
* QRE Plaza opened in Nov 2007 A.41



Panda Place, Tsuen wan HH

ZE Y 3R 15
B GFA approx. 229,000ft2 J
S T741229, 000 7R

B Rental income up 2% yoy to HK$62m in

FY17
201 7THA AR U ASZE ET12% 216,200 5 7T

B Expect stable rental income contribution
as major tenant reshuffling had been

completed
HNESERE E B - TS WA SRS E
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Hopewell New Town, Huadu, Guangzhou
— Historical Revenue and Average Selling Price

FRMTEA GBI : RN P80 B H M

Revenue and Average Selling Price (*ASP") Booked

Revenue (RMB’m)

ASP (RMB/sq.m.)

1,200 - 21,400 21,700 21.200 22,000
20,900 , ,
20,400 " . b [
Townhouse ASP
Apartment ASP 11,700
9 200 9,700 10, 200
7,700 ’ 7,700 8 200 ———
600 - 6,000
0 i I I I I l 0
FY10 FY1l FY12 FY13 FY14 FY15 FY16 FY17
GFA booked (sq.m.)
Apartment 41,000 56,000 24500 41,000 67,600 29,600 23,200 55,100
Townhouse 13,000 1,000 13,800 1,700 - 900 900 3,200
Units booked
Apartment 366 574 306 333 695 252 195 486
Townhouse 43 4 48 6 - 3 3 11

N1: No sales of townhouse booked in FY14
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Heyuan Power Plant, Guangdong HH

J5& SR A T YR B R
P&L Highlight - JV Level 100% Updates st
(RMB in million)
2000 - m | Net profit due to { tariff rate, T cost
’ Net Profit of coal and T depreciation
1800 | 172 SRR TR EERPEE TR SRR RATE Lot
Other ) _ _ _
1,600 | Net Profit go%f B Stable contrlbuyon to HHL given solid
219 (348) power demand in Guangdong
1,400 FERAE T RBE - HOMEEEEEENER
Other ﬂ
1,200 EOTS;)? B Since 1 Jul 2017, Guangdong’s on-grid
(414) tariff rate of coal-fired power plants
1,000 1 RMB2.1/MWh to RMB387.2/MWh
n 201757 A1HIE - BRI K T35 B D AgeE(E
800 ' Rdle IR ELE 38 A RUE2.170 % A RIE387.25T
600
Coal
400 Cost
(775)
200
0

FY16 FY17
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Heyuan Power Plant, Guangdong HEH
R R4 39T B

Key Operating Statistics Tz s

FY16 FY17

Gross generation 4,300 GWh 5,200 GWh
WS A3MET B S2(F T FLiF
Utilisation rate™’ f=m= 41% 49%
(hours) @) (3,592 hours) (4,296 hours)
Availability factor™? 66% 73%

Bl %

Average on-grid tariff
(with desulphurization, denitrification and dust RMB394.4/MWh RMB374.2/MWh™

removal) (excl. VAT)
1 FAERE(E (EAERRRT - BRY R REE © (B R EiERS{ER)

Approx. coal cost (5,500 kcal/kg)
(incl. transport; excl.VAT) RMB475/ton RMB600/ton

PEIEA(E (B2 5,500 F) (BffiEes; (E A Eifhg {EiR)

_ Gross generation during the year under review
Total no. of hours during the year under review X Installed capacity

N1

N2 = The no. of hours for electricity generation during the year under review
Total no. of hours during the year under review

N3: With super low emission tariff:
Unit 1 — since 18 Jan 2017; Unit 2 — during FY17 A 45



Visitor Arrival and PRC Visitors to Hong Kong HH
Fp B PN 3 K R S ik 2 A A s T

B Tourist arrivals to HK 170.3% yoy in FY17 (FY16: ¥7.3% yoy)
2017 AR 1E A ETF0.3% (201644 + #24F TEk7.3%)

Total visitor arrival

SR SRR

PRC visitor arrival szt sagy

(visitors in million)

2017 (Jan-Jun): 27.8m (+2.4% yoy)

70
60.8
60 | 59.3
AQ 54.3 54.7
Q?
50 | GPGI 48.6
\ 41.9
40 r 36.0
£9§9.6
i 28 5
30 25.3
23.4
21.8
20 )
1685 5
13.7
10 F
0
A N M T IO O OO O A AN M IO O
O O OO O 0O 00O 0O 00 dAdd d d d d
O O O O OO OO OO0 o0o oo o o o
AN AN AN AN AN AN AN AN AN AN AN NN NN N

Source: Hong Kong Tourism Board

(visitors in million)

50

40

30

20

10

2001
2002
2003
2004
2005
2006
2007
2008
2009
2010

2017 (Jan-Jun): 20.9m (+2.3% yoy)

2011

47.2
45.8

42.8

40.7

34.9

2012

2013

2014

2015

2016

>



Share Buy-back

J A [ g

HHL Share Buy-back Summary

No. of HHL Shares | Highest Price | Lowest Price | Average Price
Bought Back (HK$) (HK$) (HK$)

FY13 Total 4,348,000 26.55 24.20 25.46
(0.5% of issued shares)

FY14 Total 1,228,000 26.95 25.85 26.46
(0.1% of issued shares)

FY15 Total nil - - -

FY16 Total 2,000,500 27.55 23.55 25.33
(0.2% of issued shares)

FY17 Total nil - - -
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