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Key Messages =

>

FY2015

Core profit (ex-fair value gain of completed investment
properties) up 34%o yoy to HK$1,655m (HK$1.9 per share)

2 ) B SR HEA A% 0 B ) R T S CL8 A% 3 1A A PR 28) #5248 B TH34% 5 M6 6 16. 558 70 (R M 1. 970)
Total dividend per share: HK120 cents (final DPS: HK70 cents;
interim DPS: HK50 cents)

SRR 12000 CRIE B AFREEMTOM:  H Y1 B4 M 5041)

Booked HK$705m revenue from The Avenue Phase 1 sales
SEIE— IS B I 2 T, 05T BN

Booked redevelopment gain (155-167 QRE) HK$300m and
completion gain (200 QRE retail portion) HK$120m

5 J KT R 155- 167 9% 5 1AL 2% 6 W 300 70 S 12 KT SR 2009 1K) 65 B0 400K BRI 2 s 1. 2B s ELNBR

KITEC office rental income up 40%0 yoy
JURE B AR A S WL T140%

FY2016
The Avenue Phase 2 (3 towers) sales revenue will be booked
S 301 (L3 RE) B0 89 B 2 0 N IR

200 QRE retail portion grand opening 1Q2016
£ Ja KRIE R 20058 F 65 570 #5220 16 4F 2 1 2= IE 7B 4¢

KITEC new wedding venue opening summer 2016
JUFHT IS 25 1K 1A 20164 H 2= Bl 3¢

A2



Results Highlights ssm=

Continuous growth in investment properties and

hospitality businesses
BV AN 5 LB e P A R

forwards
AL B TR A i

Proposed development plan for Hill Side Terrace Cluster
et L T SR i FE A T

Solid financial position for future investments

Hopewell Centre Il construction advancing full-steam J
H AR 5 & /13 & B | J
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Key Highlights # =

B Actively manage properties to achieve sustainable growth
R B E T DA R

& Investment properties and hospitality revenue 112% to HK$1,499m in FY15
2015 B FE R E ISR AT I R B BRI A ETF12% - 225 14.99(5 7T

¢ Office rental income of Hopewell Centre and KITEC to maintain growth in

FY16 and FY17
BRI KT URRI R ARG U > #£2016 K 2017 BUF RS

& KITEC overall revenue* 126% to HK$506m in FY15, exceeded target by 5%
TUIE 20155 AR FE RS B A 24 R 26022 HE NS 5. 06 8 7T » BT E H 2 H15%

B Booked HK$705m revenue shared from sales of The Avenue Phase 1 (Site B)
and HK$120m completion gain of 200 QRE retail portion in FY15
S L (BhE) 4554 SRR AT 05 TR R 5 A S 20055 25 #5053 P4 BRI 818 1. 28T » EAE 2015 ERAE I Py ABR

¢ HHL received HK$1.7b net proceeds from sales as of 30 Jun 2015
#E2015F6 H30H » SHIEE U &R L7{ET

* Including office, retail, C&E, The Metroplex, air conditioning and management fees and F&B businesses, but excluding tenancies for HHL’'s own use

A4



Key Highlights — Properties under Development
ME: EREHIRH

B Site formation work of Hopewell Centre Il (“HCII") in progress with planned
completion by 2H2016
GO T HE H IR T TR PR TAR - SHEIY 201647 PR L

¢ Structural framework of podium targeted for completion in 1H2017
B EACAS IS AR » THRA{E20174F 2P A5e T

B Continue to look for opportunities to increase land reserves in locations
synergizing with existing properties
15 o] SR VI E R AL Th R A FE U B - defE = okt il LI et i e
¢ 155-167 Queen’s Road East: Demolition planned to complete in 3Q2015
HERER155-1675% © ffrHl T2 #{F20154- 583256 T

Plan to develop a commercial building (scale similar to QRE Plaza)
sTEE R E (FRIFEH{LIQRE Plaza)

¢ Hill Side Terrace Cluster*:
LU B SRR
Will submit development plan to Town Planning Board in FY16
TRFTY 20 16 B FE A [l SO S e A S8 Jega T B HEh

Will restore and preserve Nam Koo Terrace and develop a residential building
HEEENREREES - FREREERE

* Includes 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace, Miu Kang Terrace and Schooner Street Site

Ab5



Key Highlights — Properties under Development
M ERPIHA

B Investment properties in Wan Chai with total attributable GFA of
~2.3m sq.ft. (office, retail, residential and hotel)
B REYEI SR REL2308 - 5K (B ~ ZERH - £ OANE)
¢ EXxisting properties : ~1.0m sq.ft.

Properties under development/planning : ~1.3m sq.ft.
BAYZE © Z91008- 75K 5 S8 FHE P Y2E - 491308 5K

¢ One of Wan Chai’s largest retail clusters upon completion of HCIl and

200 QRE retail portion
BRI I R B IE R EER 20058 B EE 7SR - R B R R E B T i 2 —

A.6



Key Highlights — Solid Financial Position
WE: MR

B Adequate funding for projects under development
EUEM#ETIHEEHE SRR

B HHL received net proceedsM of HK$1.7b from sales of The Avenue as of

30 Jun 2015
£ £201546 H30H &I E 2 U ES B B FEE TS LT TT

B Continue to look for appropriate investment opportunities
RS A

HHL Corporate Level 30-Jun-14 30-Jun-15
BREEAEEH HK$'M HK$'M
Cash 4,194 3,768
Bl

Available Committed Banking Facilities i 190

H ] R SR T BRI

Cash + Available Committed Banking Facilities
B <+ AT 8N CREA S T B

4,194 ‘ 3,958 ‘

I\Je;n Debt 1056 505
RERS

Net Gearing Ratio” (%) . )
FREAMFELER 3% 2%

# Net debt / Shareholders’ equity (exclude equity shared from HHI)

N1: After URA’s share, settlement of outstanding project loan, construction and related costs



Results Highlights
LT

B Operating profit* from prime-earning businesses HK$1,169m in FY15
2015 AT S BB Bh S s FE TS Y & 8 A Ry i 11,6918 7T

¢ From toll road investment, investment properties and hospitality
REWEARRILE ~ IEYSERTE B 8CERS

Operating Profit* from Prime-earning Businesses

(HK$ in million)
1,200 r 1,123 1,169
H Toll Road
1,000 [ Investment (after
interest & tax of
JVs)
800 WEARRIRE (ke
B3 FIl B R FIER)
600 ® Investment
properties &
_ Hospitality
400 BRI S B8R
200
0

FY14 FY15

* Being EBIT net of proportional share by non-controlling interests



Results Highlights ssim=

For the year ended 30-Jun (HK$ in million) 2015 % change

B(E6H30H ILEE B¥EETT) ZZ(%)

EBIT
+18%
[ 1L R R I AT 1,920 2,257 0

Core Profit* (excl. fair value gain of completed
investment properties) 1,233 1,655 +34%
ZoiEA] CRet R ETE IS EYIZE A PE W)

* Profit including completion gain of 200 QRE retail portion and redevelopment gain of 155-167 QRE

B EBIT T18% mainly due to:
BRAE AR A E118% » FZE AL

1) Continued growth of investment properties and hospitality businesses
FEEYIFERENE F B G N &

i) Profit shared from sales of The Avenue (Phase 1)
ot S8 (55 10) HUSH &R

iii) Completion gain of 200 QRE retail portion and redevelopment gain of 155-167 QREN!, offset
S fE RIE R 20057 6 5 73 0Y7% Rl e B 5 R E PR 155-1679R A B A » $E8H T

iv) { GS Superhighway’s profit
I YN S

v) Fewer sales recognition of Hopewell New Town
G & AR

B Profit attributable to owners 1109% to HK$2,835m mainly due to completion gain of
200 QRE retail portion, redevelopment gain of 155-167 QREN! and T fair value gain of

completed investment properties
IN IR IEL ] - F109% 2 #5528, 35087t - TN 25 K E 20058 2 & 5/ ISR ia: ~ 5 AEHR155-16757
AVEE s R AR B A= T

N21: Initial fair value gain arising from the commencement of redevelopment of 155-167 QRE A9



HHL’S Results smsxmes

(HK$ in million) GessE#7) Revenue EBIT ™
A B S B 45 TH A 4 A

For the year ended 30-Jun #Z6FE 30H [FEE 2014 2015 Change 2014 2015 Change
Investment properties and hospitality #&YSEREE K& E8X

Property letting, agency & management #j3f & « (HE & 890 1,015 556 632

Hotel, restaurant & catering Fj5 ~ &5 & & A0S 1E 454 484 127 132

sub-total /\&f 1,344 1,499 +12% 683 764 +12%
Property development (after interest & tax of JVS) ¥4t G R &AM S RIRIER) 749 1,071 +43% 299 185 -38%
Toll road investment (after interest & tax of JVS) INE A\ IRIE Gt REBAEN S RIRIER) 2,419 2,406 -1% 667 623 1%
Power plant (after interest & tax of JV) TRE G &8 (2EH 2 R FIER) 1,233 1,028 -17% 153 164 +7%
Treasury income /Ui A 247 231 6% 247 231 6%
Others HAth . ) (129) (130)

Revenue / EBIT before completion gain and redevelopment gain

4% 4%
A, R e o B R 2 T B R 5992 6235 % 1,920 1837 4%

Completion gain of 200 QRE retail portion &[5 Ak #E 20058 &5 55 7% RS - - - 120
Redevelopment gain of 155-167 QRE™ &[5 kit 155- 16755 Hl a5 - - - 300
Revenue / EBIT WA/ BRFIE K ARIER T A 5992 6,235 +4% 1,920 2257 +18%

Results 4

2014 2015 Change

Earnings before interest & tax [&f] & EFRIEFEF 1,920 2,257
Finance costs %A (100) (90)

Fair value gain of completed investment properties E% S &EYZE A\ EEIGS 125 1,180

Profit before tax BRI TR 1,945 3,347
Taxation f715 (329) (267)

Profit for the year AEREF| 1,616 3,080
Minority interests /b giHs (5 F i F] (258) (245)

Profit attributable to owners of the Company /& j& s fE(L 5 F 1,358 2,835 +109%

Core Profit (excl. fair value gain of completed investment properties) . ifl] CRit K % B EYEE AN PAEIES) 1,233 1,655 +34%

N1: These figures represent EBIT of the Company and its subsidiaries plus net profits (after interest and tax) shared from JVs
N2: Initial fair value gain arising from the commencement of redevelopment of 155-167 QRE A.10



Financial Highlights

IR R
Year ended 30-Jun % change
B 26 H30H (- ZF) (%)
EPS (HK$) 1.56 3.25 +108%
R GBIT)
DPS (HK cents) Interim:; 50 Interim: 50
RS CBAD) A AR
Final: 60 Final: 70
Special Final: In specie of Special Final: -
SRR 1 HHI share for FRIRHA
20 HHL shares
held

LEYIIR AL B By
HHA 200 & TIE ER D
JESR I SRR E R O

Total: 110 Total: 120

AN AN
o o

All



HHL’s Dividend & Earnings History

HAE EKBE a4

=h= Reported Earnings (excl. fair value gain of completed investment properties)
-8 Prime Earnings (toll road, investment properties & hospitality)*

Il Interim Dividend

Bl Special Interim Dividend
Special Final Dividend
B Extraordinary Special Interim Dividend

Final Divided
DPS (HK cents) 5,772N? Earnings (HK$'m)
A
3,208 3, 481N4
N A
2,440
A 1,59 1,655
e 1214 138 A
= — = - A"—-A —n
1,161 1,114 1,137 1,154 1,227 1,291 1,159 1,123 1,169
Sustainable dividend
Regular: Rl
120 120
103 99 100 110
70
82 58 55 60 1 HHI
share
for

E- : 40 E B

FYO7 FYO08 FYO09 FY10 FY11 FY12 FY13 FY14 FY15

* EBIT net of proportional share by non-controlling interests

N1: Including Nova City property sales

N2: Including disposal gain of Nova City HK$3,948m and Ring Road HK$793m
N3: Including BW12 completion gain HK$2,238m

N4: Including HCII land conversion gain HK$2,249m

N5: Including 200 QRE retail portion completion gain HK$120m & 155-167 QRE
redevelopment gain HK$300m

Al2



Investment Properties
. & Hospitality

!

g e

L
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Investment Properties and Hospitality

- Healthy Growth In past 5 years
BOR SRS R BE5a R

B Revenue T12% yoy to HK$1,499m in FY15
2015/ BRI AR o B 12% 345514, 90 7T

B EBIT T12% yoy to HK$764m in FY15
2015 B AR AV BRALE SR TE A i AT RS R 1 2% 22 8 1 7 .64(8T

Revenue — Investment Properties & Hospitality EBIT — Investment Properties & Hospitality

(HK$ in million) (HK$ in million)
0
1,600 [ GRZ AQ%o 1,499 800 =A% 764
X cAGR 683
1,400 F 700 654
|\
1,200 600
1,000 500
800 | 400
600 300
400 200
200 100
0 0
FY11 FY12 FY13 FY14 FY15 FY1l FY12 FY13 FY14 FY15

A.l4



Investment Properties - Occupancy & Rental Rates
BEME: HHEEHE

[ Occupancy rate of investment properties remained at high levels
PR R R YRR S

Average Occupancy Rate™ YoY change in

S R Average Rental Rate

FY14 FY15 SPETH & R E)

Hopewell Centre

KITEC Office . .
+230

SRR R L BT 96% 96% 23%
KITEC E-Max o N2

& % +32%
JURR RIS o L E-Max (refurb?s?m(()—:tnt) 88% 32%
Panda Place . . )
it 97% 95% +6%
QRE Plaza 94% 919" +11%
GardenEast (apartments) 95% 94% +7%

Areas already leased & occupied by tenants + Areas reserved for specified use
+ Areas where leases have been committed but not yet commenced

N1: Occupancy rates in the whole presentation = Total lettable area

N2: Due to the closure of certain portions of E-Max retail space for refurbishment which started in Apr 2013
N3: 100% as at 30 Jun 2015

A.l15



Investment Properties Rental (Office)

— Actual vs Target
BEVERTFER B S A SR R

B FY15rental income exceeded target
201 S B 42 Ui A E BB TEE A2

Growth Target

N1 : Average Spot Rent
Rental Income Average Passing Rent

(HK$/sq.ft.)

(HK$'m) (HK$/sq.ft.)

Actual Target Actual lelefe
(not less than) (not less than)
Office FY14 FY15 yoy| FY16 yoy FY17 yoy|FY14 FY15 vyoy| FY16 yoy | FY14 FY15 yoy

N3
270 2% 285 +6% 37.7 |41.1 +9%| 435  +6% 465 | 48.1 +3%

Actual

Hopewell 236
Centre

KITEC 89 140 +12% 150 +7% 13.0 |16.0 +23%] 17.5 +9% 19.0 ] 19.0 +0%

Exceeded
target

N1: Excludes tenancies for HHL's own use
N2: Includes a one-off rental adjustment of approx. HK$8m generated from a tenant after its contract renewal

N3: Target FY16 rental income growth would be 5% yoy if excluding the HK$8m one-off rental adjustment in FY15 A16



Hopewell Centre (Office), wan chai

BreMmbLEAE

B Benefited from office decentralisation
7 BB AR P B A O S

B Rental income growth mainly driven by:
UL A B EE R -
¢ Continuous enhancement of facilities
and services
R LSRR TS

¢ Refining tenant mix
{B{LF P4 S

Hopewell Centre office spot rents vs peers

avg. spot rentN! 64.2 65.6

(HK$/sq.ft./month)

08.8
Central avg. 972
spot rentNt

93.2 93.7

180.3

Wan Chai/Causeway Bay 679

57.3

48.7 48.1
46.5

42.7
HC spot rent

26.1 HC effective rent

FY1l FY12 FY13 FY14 FY15 FY16
Target

N1: Figures from Rating & Valuation Dept , FY15 figures up to Jun-15

Al7



Hopewell Centre, wan Chai

— Continuous Enhancement to maintain Competitiveness
e ANETEA LRSS )

Revamp of podium facade completed in May 2015
HNEEIHT TR AE201545 H 56 T

The Grand Buffet at 62/F (run by the same
operator of 3 Michelin-starred L‘Atelier de Joél

Robuchon) opened in Jan 2015
fius62iEmy " HENL ) (HPk 2 = B &iFL'Atelier de Joél Robuchonffy & i#
REALE) - ELFA20154:1 A B

MUJI (popular Japanese lifestyle brand) opened in

Jun 2015
#EE] B (H A NRIRHA &) EF 2015426 A FHk

INFINITI's duplex showroom (Japan’s premium

auto brand) on G/F grand opened in Jun 2015
AFYHE T e R B A INFINITI (H A4S 55 B An) EE201554:6 H IEAFi%

Tang’s Cuisine, high-end Chinese restaurant,

targeted to open in 3Q2015 at 8/F
SR T BN EE S - THIHE20155 53R 815

Hopewell Centre Podium Fagade

The Grand Buffet (62/F) A.18




KITEC Office, kowloon Bay
JLREE R e B PO

Achieved rental growth and benefited from

office decentralisation
FH<E EFF R BB B AR P B B U s

Conversion of retail space on 6/F to office &
conference facilities* completed in Mar 2015
OIEHYE B E U TR R Gkt - CAE2015F-3 H 58 L

¢ Part of the converted office area taken up by

Hospital Authority
RSBV EE - HEbrEE RHHEA

Hospital Authority leased ~117,000 sq.ft. at
~HK$20/sq.ft. with all phases commencing in
Jun 2015

BhE I m VP TR 20T &1L 78 5 IR - ££20154
6 HE&EEA

Government: anchor tenant ~256,000 sq.ft.
(34% total office GFA) — Hospital Authority,

Labour Dept, Registration & Electoral Office

BURFERFT R EZFHF - FHHI%Y256,000-F- 51K (i 5 A i i
34%) — BB ~ 25 LR - BEEREKE

* GFA after conversion: office approx. 750,000 sq.ft. & retail approx. 760,000 sq.ft.

KITEC office spot rents vs peers

(HK$/sq.ft./month)

Kowloon East avg. 31.0 33.1
spot rent M 3&9/‘/’
28.7
23.9
19.0 19.0

19%
15
KITEC spot rent

95
KITEC effective rent

9.2

17.5

FY11 FY12 FY13 FY14 Fyis FY16
Target

N1: FY11-FY12: figures from Savills Research & Consultancy (for
reference only)

FY13-FY15: figures from Rating & Valuation Dept (Kowloon Bay/

Kwun Tong, Feb13 — Junl5)

A.l9



E-Max

B An Australian fitness specialist, BOUNCE, opened
its first trampoline gymnasium in Asia Pacific in

Jul 2015 (former swimming pool area)
BOMESHEFT0 " BOUNCE | B HEE K& HEEAIS 5 EE - TE20154-7H
i (FIE Rl E)
¢ Rental rate more than tripled and draw family visitors
B R FEARII =L RS [T RERE

B The Metroplex attracted over 500k audience since

soft opening in Feb 2014
F ol H 201442 HECE LIRS 781505 A4 8%
¢ Hosted 24 gala premieres (~23% of all premieres in HK)
and 8 celebrity events in FY15

FE2015I AR » SEERR24(H B2 H UG (5 & A TG 8HL23%) K8
B LS

B Launched E-Max Home (4/F-5/F) in Nov 2014
E-MaxZJ& $1.0 (448 5 518%) EAF20144F11 H B

€ Rental rate more than tripled
e BRI =22 1

€ Household furniture, kitchen and home design ideas
RIEGM, ~ B E MR G

E-Max Home (4-5/F)

A.20



Panda Place, Tsuen wan
SRR 5 5

B Rental income T4% yoy to HK$55m due

to tenant mix reshuffling
BRI SR LFH4% % #155,5000 7

B 2/F Asian epicurean hub fully opened in

10Q2015: rental rate doubled
2FFH S B L CAE2015F 1R 2 HIFAZE - FHE R JF KAV (&

GFA approx. 229,000ft?
HEETAIAIRRY229,000F 5 IR

A2l



Panda Hotel, Tsuen wan
e 1y s

B Total revenue T3% yoy to HK$334m
LRI ASZAE | TT3% 2 ke 3. 34(F 7T
& Average room occupancy rate 94% and average room rate 6% yoy
S FEIE AR F94% 5 S R A EASHEAE T 5k6%
¢ Room revenue 42% yoy to HK$230m due to slower growth in tourist
arrivals (HKD appreciation and anti-parallel trading), in line with

market offset by
E R AFFE T ER2% 2882 3(8 70 » TEANRGTIEREINERSE (BTHE MK ER) e » Bl
S WECEBWA _EFATIRES

& F&B revenue T16% yoy to HK$105m
BACERUAFZT E7116% 2 1 1.05(% 7T

o 7T Tailor-made catering packages for corporate events and wedding
banquets
W R SRS S B E R ER

B Continued strength in USD and HKD negative to hotel room
business T RgiRs - HNEEREEHARNITE

B To maintain competitiveness:
RyPREFSEF ]

¢ Continue to diversify customer mix and strengthen MICE business
BB AL E P AHETEEMICESERS

¢ An additional catering venue on M3 (22 tables or 450 people) for

banquets and meetings, targets to open in mid-Sep 2015
M3 JREET IS —{E n] R skt (A5 4022 2 50450 A) - 5T #/E201559 H A

A22
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Construction Timeline for Projects™
TE H B TR

2010 2011|2012 | 2013 | 2014 | 2015|2016 | 2017 | 2018 2019

Hong Kong (Total GFA approx. 2M sq.ft.)

200 Queen's Road East
(HHL 50%)

Hopewell Centre I
(HHL 100%)

155-167 Queen's Road East
(HHL 100%)

lanned to complete demolition in
Q2015

Hill Side Terrace Cluster” Il submit development plan in
(HHL 100%) Y16

A Includes 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace, Miu Kang Terrace and Schooner Street Site

* Present planning, subject to change

A24



Property Portfolio in Wan Chai
BT AL

(Excluding 200 Queen’s Road East)
Pedestrian Subway
Connection from
200 Queen’s Road East

to MTR Station
(Excluding 200 Queen’s Road East)
About 10-Minute Walk to
Hong Kong Convention
and Exhibition Centre
Hill Side Terrace Cluster ,
(incl. 1-3 HST*, 1A HST, NKT*, 200 Queen S R.Oad. East
MKT*, Schooner Street Site) (50:50 joint venture with Sino Land)
Nos. 155-167
Queen’s Road East
QRE Plaza

Hopewell Centre |l

Garden East

Hopewell Centre

Wu Chung House
(retail)

Remarks: Boundary Line for Indicative only

*HST / NKT / MKT Represent Hill Side Terrace / Nam Koo Terrace / Miu Kang Terrace Respectively

A.25



Development Progress in Wan Chal
AT i) 5 PR

B Exploring development opportunities for its various land plots in Wan Chai

to enhance synergy
N EEE S B RS & - NIRRT i [E) 35

Properties in Wan Chai Latest Development

Hopewell Centre |l * Submitted an application to refine and enhance the 2009
B He approved scheme (will not affect construction progress
(HHL 100%) under current planning)

* Plan to complete demolition in 3Q2015
155-167 Queen's Road East
EJERIER 155-167 5f
(HHL 100%o) * Plan to develop a commercial building (scale similar to QRE
Plaza)

e Construction works will commence soon afterwards

Hill Side Terrace Cluster*
LI = T » Will submit development plan in FY16
(HHL 100%)

* Includes 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace, Miu Kang Terrace and Schooner Street Site

A.26



Hopewell Centre 11, wan chai - Construction Progress

Eiremn "8 THEER

Total GFA: 101,600 sqg.m.
- Hotel: 70,500 sqg.m.
- Retail: 27,700 sg.m.
- Office: 3,400 sg.m.

Soil Excavation in Progress

(around 26,000m?® out of 117,000m3
soil & rock are removed)

HCII Site — Site formation work in progress

Updates gt

Site formation works in progress with

planned completion by 2H 2016N!
TEHEFT R HSPEETAR » SHEI{E20164F T P58 T

¢ Tower Cranes and hoarding

erection completed
CoB R EEER T R (B T2

Podium structural framework planned

for completion in 1H 2017Nt
PR ERSAS SR AR » STEfE20174F FfFFE T

Construction of hotel planned to be

completed in 2018NM
B ER o Y S TAEE T EIE 2018552 T

N1: Present planning, subject to change

A27



Hopewell Centre I1, wan Chai
- Construction Timeline and Capex Plan™
WA AAIRO T TREEREAM

Major Construction Works

Financial Year

Stage 1
Site preparation works

Stage 2

Site formation & foundation works"?

Stage 3
Podium structural framework

Later Stage
Structural framework, finishing and

fitting out works, hotel set up

Capex Plan

Financial Year

up to 30 Jun 2015 ~ FY16 | Fv17

Amount (HK$'m) around 4,470™

490 1,290

Planned

completion in
2018

FY18 and Beyond

2,750

Planned Total Investment: around $9b - $10b

N1: Present planning, subject to changes
N2: Include construction of retaining walls, soil and rock export
N3: Include land premium $3,726m

A28



155-167 Queen’s Road East, wan Chai
87 5 KT R 155- 16748

B Demolition is underway and planned to complete in 3Q2015
IEAEAFED - 5THEFE2015 553235 T

¢ Construction works will commence soon afterwards
SR TR R RE R e Bd
B Planning application to build a commercial property was approved by Town

Planning Board
SRR LAt A B — e e S K R A

Nos. 155-167
Queen’s Road East

_ 155-167 Queen's Road East

Site area (sq.ft.) 5,000
Legend: Existing GFA (sq.ft.) 29,490
Existing Property
Under Development Development GFA (sq.ft.) 75,000
Under Planning Existing use Commercial & Residential

A.29



Hill Side Terrace Cluster Comprehensive Development
I E R R AR S R

B Land plots including 1-3 Hill Side Terrace, 1A Hill Side Terrace, Nam Koo Terrace,
Miu Kang Terrace and Schooner Street Site
BEMELEIR1-39E LR - LASEILYE - B - W05 IR

B Will restore and preserve Nam Koo Terrace and develop a residential building with
open space provision
HEEENREFEES - FRSRETRE IR RS

B Will submit development plan to Town Planning Board in FY16
TRFI> 20 16 FA U5 AT [ i R P AT S T &I R S

B Book cost as at 30 Jun 2015; ~HK$600m
B 20154E6 30 » BRHIRALTHIFGIIT S—

- - Existing Property

Hill Side Terrace Cluster Under Development

(incl. 1-3 HST, 1A HST, NKT, MKT, Under Planning
Schooner Street Site)

Land Lots Acquisition Site Area
owned by HHL Date (sg.m.)

1-3 Hill Side Terrace 1981 516
1A Hill Side Terrace 1988 585
Nam Koo Terrace 1988 685
Miu Kang Terrace 2014~ 342
. Hopewell Centre
Schooner Street Site 2014 270
Total: 2,398

*Acquisition date of the last unit A.30



The Avenue, wan chai

- Residential Sales
VAT B S S

B As of 16 Aug 2015,
20158 H16H >

¢ Sold 1,226 units or 96% of total units
B 1,226 A7 0 (LB 481196 %

Saleable area Phase 2 (Site A) Phase 1 (Site B) Total

Total units 1,096 179 1,275
(554,000 sq.ft.) (103,000 sq.ft.) (657,000 sq.ft.)
Units sold 1,048 178 1,226
(504,000 sq.ft.) (101,000 sq.ft.) (605,000 sq.ft.)
« As % of total units 96% 99% 96%

» Average selling price HK$21,900/sq.ft. HK$19,900/sq.ft.

(sold units)
Unsold units 49
(52,000 sq.ft.)
e Estimated valuation ~HK$35,000/sq.ft.

¢ Generated HK$13.06b total sales at JV level (before URA sharing)
HARAESH RO & B R BRI Ry BIE130.6(8 7T CRIIBRITZRFTEE53)
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200 Queen’s Road East, wan chai

- linked with Wan Chai MTR Station
25 AGE 20058 ST,

Updates gisn

 Total investment $9.8b (HHL's 50%: $4.9b)

* Total GFA approx. 835,000sg.ft. B Phase 1 (Site B): handover started Dec 2014

* Residential (The Avenue): s oo
approx. 731,000sq.ft. (1,275 units) LI (BAL) EH20144F 121 G505

- 200 QRE retail portion: . 87,700sq_ft. :
. £0:50 ?V Wirtehaslir?grl_lz:dapprox . B Phase 2 (Site A): handover 4Q CY15
' 28 (AfiE) fE20155- 554208

B FY15revenue booking (HHL's share after

URA sharing)
2015IABUFERIW AR (LRI il - AR SEIE(L (54H)

| _FYVI5

Residential sales revenue

- Phase 1 HK$705m
(101,000 sq.ft.)

Completion gain of

200 QRE retail portion Al

The Avenue (Site A)
The Avenue (Site B)
A.32




200 Queen’s Road East Retall Portion, wan chai
17 2 K 20088 B B 40

B Retail GFA: 87,700 sq.ft.
TR R ¢ 87,7005 7R

B Lifestyle and wedding-related shops
A S ORTHT R I BEAE BRI P

B Positive responses from potential tenants
JEAERE P S iERAT

B Target grand opening in 1Q2016
H 720164 55 1255

2014 2015 2016 2017 2018 and Beyond

200 QRE retail 2014-3Q2015: Negotiation with potential
portion tenants

3Q-40Q2015:
Tenants
move in
and shop
decoration

1Q2016:
Grand
opening

Johnston Tunnel 202014: A dbv G duns . P |
(200 QRE retail Q : Approved by Governmentand under construction. Planto complete

) constructionin 2017
portion - MTR)

Queen's Road East
Tunnel (200 QRE
retail portion —»
Hopewell Centre)

Under planning

A33
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Hopewell New TOWN, Huadu, Guangzhou — Residential & Commerecial
MR SR (EBREZE)
B FY15 revenue 451% yoy to RMB308m mainly due to

201554 TLAE FE HIUL ASHAE T BRE1% 2 A FEHE3.08(5 7T » FE A
¢ High base in FY14 20140 gk

¢ Tightening of home purchase restriction in Guangzhou & eSS

Revenue and Average Selling Price (“ASP”) Booked
Revenue (RMB’'m) ASP (RMB/sg.m.)

20,900 21,400
20,400 N1 -

Townhouse ASP
Apartment ASP

8,200

FY10 FY11 FY12 FY13 FY14 FY15
Sales booking Booked in FY15 Target for FY16 & FY17
Floor area 30,500 sq.m. (255 units)* 85,000 sq.m.
Revenue I RMB308m (Target achieved) I RMB850m

* Included 252 apartments (29,600 sg.m.) & 3 Townhouse (900 sq.m.)

B Currently studying various options for the development of a commercial strip with

permissible GFA of 150,000 sq.m. (1.6M sq.ft.)
BRIERZEA [E] 5 28 LS8 e S THI 1 150,000 75K (16081 J51R) HYRGEH

N1: No sales of townhouse booked in FY14 A.35



Broadwood Twelve, Happy Valley - Residential

YERZE, HEHEER)

*Total GFA approx. 113,900sq.ft.

« 45-storey luxury apartment
building with 76 units

Broadwood Twelve

Broadwood Twelve's location

Updates g

B As of 16 Aug 2015,
¢ Sold 59 out of 76 units, with sales

proceeds $2.7bN!
B2 20158 H16H » 76(@ = fi7 Hh L& HISO(E B AL -
A2 TRT
Average selling price of units sold:
EEHEIHPEEE
o $34,100/sq.ft. (saleable area)
S 7R 34,1005T (BT Al mRET)

5 unsold units leased at average

monthly rental rate of $66/sq.ft.

(saleable area)
A SEAR & HATEAL - SR AERE66 T (B H
EERT)
e The leased units will still be
available for sale
A AL A T (g5 B

B Sales brochure of unsold units
uploaded on website and ready to

re-launch sales
FEHEMESED FEEEN > B ERE

N1: Includes carpark A.36
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Sound Financial Plan

R F T
: Total HHL's Injection
Projects Target | o Interest — R 1 B
HK$'M % HK$'M
Hong Kong
200 Queen's Road East 2015 9,800 50% No need to inject
further funds
3,900
Hopewell Centre | 2018 9,000 - 10,000 100% (FY16: 490; FY17: 1,290;
FY18: 2,120)
Wan Chai proje(:tsN2 Development plan under study 320
TOTAL 4,220

N1: Present planning, subject to change
N2: Including 155-167 Queen’s Road East, Hill Side Terrace Cluster

B Abundant financial resources well cover the capital need of projects under
development:
TR B E R R A e R T IR H AV E A TR
¢ Healthy cash-flow from prime-earning businesses
R SR AR AR (R R S0
¢ Proceeds from property sales of The Avenue, Hopewell New Town and
Broadwood Twelve
SR ~ ST SR AR B
¢ HK$4b committed banking facilities maturing in 2018
CURER R T ERCEIE40(87T - RFiR 20184 FIHH

A38



Hidden Value from Hotels and HHI Business
G R A B R T T ) B

B Valuation upside from recognising hotels’ and HHI business’ market values
DATT B R T BUBIE R SR AR TG E

i i HC 1l
e o oiants HAI HHL -Other HHL Group i 30june 2015 Panda Hotel hotel portion HHI Busi
aHsKa; 30 J_Illj_n 2015 e S R s at 30 June anda Hotel hotel portion usiness
(HKS in million) Market value $3,326m  $4,707m $7,830m
Completed investment properties - 28,196 28,196 $3.7m/room  $4.6m/room under

development

Panda Hotel - 347 347 2,055m shares
(HHL's 66.7% stake)

DTZ valuation DTZ valuation

Properties under development x HHI's market price
report report
Hopewell Centre Il @HK$3.81 as of
- Commercial portion - 4,476 4,476 30.6.2015
- Hotel portion - 2315 2,315 Book value $347m $2,315m $6,237m
155-167 Queen's Road East - 756 756 $0.4m/room  $2.3m/room under
. development
Properties for development - 833 833 e [Ees T
L at cost L
depreciation depreciation

Interests in JVs (Toll Roads, Power Plant

7,977 1,364 9,341

& 200 Queen's Road East) Hidden value $2’979m $2’392m $1’593m
Other assets/liabilities 1,369 1,173 2,542 $3.4/share*  $2.8/share* $1.8/share*
Non-controlling interests (3,109) (167) (3,276) = I $6.964
otal: $6, m

Shareholders' equity 6,237 39,293 45,530 $8.0/share*

(HK$52.2/share)*
Total hidden value 6604 € = = = = = = = = = =

(HK$8.0/share)*
Adjusted shareholders' equity (unaudited) 52,494

(HK$60.2/share)*

* No. of HHL shares in issue: 871.6 million (as of 30 Jun 2015) A39



Properties Under Development Upcoming Milestones

ELIER kY 2 Y

200 Queen's Road East (HHL's Share)
- Residential sales revenue

- Retail portion

Phase 1

HK$705m
(101,000 sq.ft.)

Completion gain
HK$120m

Phase 2

HK$3,897m""
(504,000 sq.ft.)

Hopewell New Town
- Residential sales revenue

RMB308m

Target RMB85
(85,000 sg.m.)

155-167 Queen's Road East

Development plan
approved
(redevelopment gain
HK$300m; plot ratio 15x)

Development plan
under study

Finalise building plan
(up to plot ratio 18x)

Hill Side Terrace Cluster

Submit development
plan

N1: Based on contracted sales up to 16 Aug 2015

A40



155-167 Queen’s Road East, wan chai

- Redevelopment Gain
WHT 2 KB 155-1675%: EEIK

HK$'M
900 -
800 - $756M
700 -
600 - Redevelc_)pment
Gain
500 - $456M $300M*
Fair Value
400 - ~$10,000/sq_ft.
300 - Acquisition Cost (redevelopment
~$6,000/sq.ft. GFA 75,000sq.ft.)
200 -
(redevelopment
100 - GFA 75,000sq.ft.)
0 .
Land at Land at Fair Value
Acquisition Cost As of 30 Jun 2015

* |nitial fair value gain arising from the commencement of redevelopment of 155-167 Queen’s Road East

A4l
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Reconciliation of Revenue and Results with

Consolidated Statement of Comprehensive Income
N B SRR BLAR & I R BHER

(HK$ in million) REVERUERON Results 24
For the year ended 30-Jun #%6H30H (-4 2014 2015 2014 2015

Revenue/EBIT per "HHL Results" slide
2 2,257
1R "SI B A" T H A BRI, A R AR TE R 5,992 6,235 1,920 25

L ess:
Treasury income g A (247) (231) - -

Shares of revenue of JVs engaged in
JEML B S A
- Toll road gz & (2,419) (2,406) - -
- Power plant & (1,233) (1,028) - -
- Property development s - (705) - -

Add:

Fair value gain of completed investment properties
ETE I EYIE A HEE

- - 125 1,180

Finance costs gk - - (100) (90)

Turnover/Profit before taxation per Consolidated Statement

of Comprehensive Income sl & 2 EKERIVEREE BIRATHHF] 2,093 1,865 1,945 3,347

A4l



Investment Properties and Hospitality Revenue

yoy
change

BB YDA E KA AR EI WA

(HK$ in million)
For the year ended 30-Jun

Investment Properties

Revenue*

2014

2015

Rental income - office 328 390 +19%
Rental income - retalil 241 266 +10%
Rental income - residential 76 81 +7%
Convention and exhibition 55 59 +7%
Air conditioning & management fee 137 142 +4%
Carpark & others 53 77 +45%
Investment Properties sub-total 890 1,015 +14%
Hospitality
Room Revenue 234 230 -2%
Restaurants, catering operations and others 220 254 +15%
Hospitality sub-total 454 484 +7%
Total 1,344 1,499 +12%

* Exclude tenancies for HHL's own use

AA45



Investment Properties
i L2

Panda Hotel
TS E

Panda Place

New Territories

o
L

Kowloon

JURE A

Hong Kong @

B

QRE Plaza GardenEast

Retail
outlets in

Wu Chung

House
HHEARE
(P8 )

KITEC & E-Max
TUHEE SR E s
JzE-Max

Approx. GFA
R EESREE (s . ft)

Hopewell Centre
oty 840,000
KITEC & E-Max 1’775’000

T B R .0 R E-Max
(incl. Start Hall 30,000sqft & Metroplex >1,100 seats)

QRE Plaza 77,000
GardenEast (216 units) 96,500
Wu Chung House retail

AR 17,670
Panda Place

Ky 229,000
Panda Hotel (911 rooms) 440 000

TRACHENE (911 [ & f5)

Total GFA
HEMETH IR

3.5M sq.ft.

A46



Hopewell Centre, wan Chai - Office

— Average Spot and Average Effective Rent”
BrEMb LR PYTERES R PIEREE

Average Spot & Average Effective Rent (FY09 — FY15)
(HK$/sq.ft.)

55 ~

=-Average Spot Rent

50 © —Average Effective Rent

45 -

40 - Jf"_j

35

30 A A
NI\, 2

1

15 1 1 | | | | | | | | 1 1 | | | | | | | | | 1 1 | | 1 | |
W W O O O O O O O O O «d dA «d d &N N N N 0O O 0o O < < < < 10 10
Q Q@ Q@ Q@ @ Q@ O < o d o o od o o od o o o o o o < o < < < <
C o 0 5 £ Q0 k5 £ Qo0 k5 £ Qo0 5 c a0 5 c a0 5 c a0 5 C
> (0] () >S5 (] () >S5 D) () -] (D) () -] [¢D) D) > [¢D) 6] >S5 (] (O] >S5
, N O =2~ N O =2 =, n0O0=2»m"?0naz=2,0n0a0az=20naqa0z=z=0na7qa0z==n-n

* Average effective rent defined as average passing rent whereby the rent-free period had been smoothened out during the lease term
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KITEC, Kowloon Bay - Office

— Average Spot and Average Effective Rent”
NEREERE P ORTAE: PHTERE R YA %S

Average Spot & Average Effective Rent (FY09 — FY15)
(HK$/sq.ft.)

24

=e-Average Spot Rent

22 1 —Average Effective Rent

20 -

A

\od
16 -

14 -

12

8_

6||||||||||||||||||||||||||||
N 0O 0O O O O O O O O O d d +d +d4d N N N N OO O O OO &J§ &J§ <8 < oo
@ Q@ Q@ @ @ @ Q@ < o9 «d o <d < od < od < o < < < < < < << < < <
c 2 fFciiictaiicitzcitinciiEiggoy o
S S S S S S S S
S N A =2 5 N O =2 5 OO =2 5 N o =2 5 0o =2 -, o225 ounaoz25

* Average effective rent defined as average passing rent whereby the rent-free period had been smoothened out during the lease term
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Superb Intra-district Connectivity zzzgxe

Source: The HKSAR Government
Note: Based on latest publications and plans available.
The details of the Environmentally Friendly Linkage System and the Enhanced Pedestrian Connection are for
reference only and are not drawn to scale. A.49



Hopewell Centre 11, wan chai

- Conference Hotel with —1,024 rooms
AL T BEER1024M % B K & RIEE

Updates g

B Currently planned total investment
(including land premium) around
HK$9b - HK$10b*

BT EdEER G it (8) €95 90(E £ 100{8 7T
¢ Funded by internal resources

and/or bank borrowings
EeHNEER KSR TEE At

B Synergy to HHL's property portfolio
and enhances its recurrent income

base
Fy e B Y0 &7 K [EIUE > DLURIE g & M
PN

Hopewell Centre Il Perspective*

* Present planning, subject to change
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Hopewell New Town, Huadu, Guangzhou

— Historical Revenue and Average Selling Price
BINIEER-E AR : BN s B E R

Revenue and Average Selling Price (*ASP") Booked

Revenue (RMB’m) ASP (RMB/sg.m.)
20,400 20,900 " 21,400
i .

Townhouse ASP

Apartment ASP 9 200 9,700
7,700 7,700 8,200 — )
. e ——

FY10 FY11 FY12 FY13 FY14 FY15

GFA booked (sq.m.)
Apartment 41,000 56,000 24,500 41,000 67,600 29,600

Townhouse 13,000 1,000 13,800 1,700 - 900
Units booked
Apartment 366 574 306 333 695 252
Townhouse 43 4 48 6 - 3

N1: No sales of townhouse booked in FY14

A5l



Liede Integrated Commercial (Operating Lease) Project

Zhujiangxincheng, Tianhe District, Guangzhou
JE& M R [ BRI A A P 3K (B 2B AY) IR E

Updates g

Signed agreement with . , -
Guangzhou Liede Economic Co Ltd B Will be leased to HHL's subsidiary

B N A A B B R A TR F1 A T after completion of premises
REFER% - HHETERNEEE NEAE
¢ An operating lease arrangement
=F i ESINErRPLE

B Responsible for fitting out and
equipping

BB Rkl

- Close to Guangzhou’s new central axis area

- Located in Guangzhou’s CBD

A52



Heyuan Power Plant, Guangdong
Ji& BR 48 AT VR 5B

JV Results (HHL's ShareNt) Updates
CHE DA FY15 yoy B Net profit T8% as Ycoal cost and insurance
Revenue 976 820 16% compensation offset

FFm Al EFE8% o FHIAE SRR Tk R OBt (e - 8/
i) 4 Utilisation rate (3 Usage of fossil fuel electricity

i 0
Net Profit 122 132 +8% in Guangdong due to T alternative electricity
supply, e.g. transmission from Western to Eastern
_ _ regions, nuclear power and hydropower;
P&L Highlight - JV Level 100% unplanned major overhaul)
(RMB in million) {EZ MR (AP E R X » ERNIK T8 s E AV (B ALE -
_ . o SCEERBHDKEEHRD > UG EIMIARIE)
2,500 Net Profit
}306 ii) On-grid tariff 47.9% in FY15
AR EE 20155 BUE 2L T EH7.9%
2,000 Other Net Profit\2
gOTS;)S( 330 B HHL’s shareholder’s loan to JV, outstanding
1500 | (719) Other RMB240m (as of 30.6.2015)
’ Costs GBS G T &8 2% - #i2 20156 30 » REBEEK
Revenue & Tax R NR#2.4(87T
2,441 (647)
1,000 r Y | B Stable contribution to HHL given strong power
Cost o demand in Guangdong in long run
500 (1,416) (1.072) RS BT S PR E IR BB IR R
B Currently studying Heyuan Power Plant Phase Il
0 : ' . ' e
Fy14 FY15 (2 x 1,000MW coal-fired)Ns

IR R R 2 (R 51,000k FLEAL 5% B ARAH)

N1: Representing both HHL's effective stake of 35% and minority interest of 5% in the joint venture
N2: FY15 net profit included RMB43m insurance compensation for unplanned major overhaul
N3: Subject to approval by PRC authorities A.53



Heyuan Power Plant, Guangdong

5 SR A8 T IR ¥
Key Operating Statistics :sigmsy

Gross generation

Utilisation rate™' gm=
(Utilisation hours) (/)

Availability factor™
AR

Average on-grid tariff
(with desulphurization, denitrification and dust

removal)'™ (excl. VAT)
S RAYEE (BFERRNT - IR M BREE ¢ (H A EIERER)

Approx. coal cost (5,500 kcal/kg)
(incl. transport; excl.VAT)
EEIEE (B 5,500k F) (EFEES:; HAEEHEER)

5,900 GWh
SOfE T FLiF

56%
(4,894 hours)

86%

RMB440.9/MWh

RMB633/ton

FY14 FY15

5,100 GWh
SIfETFLiF

49%
(4,283 hours)

80%

RMB424.4/MWh

RMB559/ton

N1

_ Gross generation during the year under review
~ Total no. of hours during the year under review X Installed capacity

N2 = The no. of available hours for electricity generation during the year under review

Total no. of hours during the year under review

N3: Unit 1 - With denitrification and dust removal tariff from Jan and May 2014 respectively; Unit 2 - With dust removal tariff from Feb 2014

AS4
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