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Group Messages HH

S B

m Continuous growth in property rental business
H A3 RO R

® Projects under development advancing full-steam forwards
Loy S R AE AR IE H

m Hong Kong properties proposed spin-off to enhance value

for shareholders
EIE PR E R A, AR THE

m Solid financial position for future investments
L TR A A 75 B 05 R 2 3 1

m Poised to grow with the Pearl River Delta economy
X AR = 9 4075 5




Key Highlights: Business HH
RE: ¥

@ Completed $3.7b land premium payment for Hopewell Centre Il in Oct 2012

and started site preparation works at end of 2012
220127107 - B ERE3TE T AT L —HIE H AR (ESEE - WAF20124F R ATHI LF

@ Healthy growth in property rental business reflects marketing programs that
began few years ago
VIZETH GBS IR M & - S0 T AR SR IR ARHY TS B S B E A R
# Occupancy rates remained at high levels with rise in average rental rates
R AR RFAE =KV R PaRH efr 4E ETT
# Fair value gain on completed investment properties due to improved rental

performance given continuous asset enhancement and marketing
EVE I EYISERT A B s » TR Ry B 0 18 R 5 B HE R Py SRV e e R A=

@ Panda Place revamp completed and reopened in 4Q2012. FY14 full year

rental contracts on hand 165% vs FY12 rental income prior to revamp

TRACHTH SRR TR E 58K > MR 2012455425 - 20140 BUFEEHY 24T BATH AU 20 1 20 BUE FE I ATHOAH <&
W A _E7165%

@ Lee Tung Street project residential units targeted to start pre-sale in 1H2013
HMIREH H AV (EE B E T EIE20134F P ERInTHE

B.3



Key Highlights: Financials
RE: BB

@ A solid financial position
TRV BSIRN
# Cash + available committed banking facilities on hand

® HHL corporate level: HK$4,995 million
T & R RIS T A 5 50 (SOFE A EIE ) ¢ AH549.9508 7T

# Net debt for the first time since 2003
¢ HHL corporate level: HK$2,378 million
F120034F 24 ¥ S B 15 (S A B ) © E0523.78(8 T
m Net gearing 7%

PR AL T%

® Mainly due to Hopewell Centre Il land premium payment
FEEHRN AT AR HI R E S
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Key Highlights
WE

HK$1.2 billion in FY12

2012/ BeE E R i G 2 B E R A AR 1280t
# From toll road, investment property and hospitality

REWE LR ~ EVSEENE R g HCER

HK$'M
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Annual operating profit* from prime-earning businesses exceeded

Operating Profit* from Prime-earning BUsinesses

1227 1,291

=
11

693

>

w12%
609

# Investment
property &

Hospitality
TEEY)SRELE)E

# Toll Road (after

interest & tax

of JCEs)
WeE A (FFRE [E 2
{lE#G Z F 5 KA THI%)

since 1.6.2012

ﬁ Tariff cut in Guangdong ]

FY11 FY12 1HFY12

* Being EBIT net of minority interests’ portion

1HFY13
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Financial Highlights ssn=

Six months ended 31-Dec (HK$’M) 2012 % change
#7112 731 LA H (B EET) (%)
EBIT (before Hopewell Centre Il land conversion gain) 971 383 9%
FRAE R ACEAT A (R ET RE 0 H S i 2s)

Profit attributable to owners of the Company 1.825 10.429 +471%
A EIR SRR 5 ’ ’

Difference mainly due to $2,153m Hopewell Centre Il land conversion gain*

and $7,686m fair value gain of completed investment properties
TR TS R —HARY Lt S 21 53 TR EL Y B 2 A B U S AT 76.86 BT

@ EBIT (before Hopewell Centre Il land conversion gain) |9% mainly due to:
SR 2SI RT A (R at e Ao B B gs) Fik9% » EFHR

1) | GS’toll road revenue given Guangdong tariff cut offset
FH 7 P B 2 B B 2 R (A 0 B e v A RS B A R - R T

i) Continuous growth of investment properties and hospitality business
PR S AR EB R &

Iii) Increased recognised residential sales of Hopewell New Town
G AL & ARSI

Iv) Higher Heyuan profit as a result of coal price drop
M RO R EE R B R T

@ Profit attributable to owners 1471% mainly because Hopewell Centre Il land

conversion gain and rise in fair value gain of completed investment properties
I FIRERIEAL A R F4719% » FBEERFAERT L —HARY F s K R B B3 A S E UGS 1 T

* Refers to the initial fair value gain arising from conversion of bare land to a revenue generating asset (HCIl land conversion) B.6



Major Reasons for Revaluation Gain of Investment [}

Properties in 1HFY13

201 SABUFEE R B YR BRI T ERR

@ Improved rental performance given #&EEES - B
# Asset enhancement, marketing and brand-building &z - SRR S
# Upgrade of facilities and services #2FiR#HnE 2
# Refinement of tenant mix E{L&F44

Book Value Revaluation Gain

(HK$'m) As of As of Major Reasons for Change

1HFY13

30-Jun-12 31-Dec-12

e Improved rental performance #4327}

* Improved connectivity with surrounding areas incl. Lee Tung
Hopewell Centre 7,898 11,205 3,303 Street, MTR station piiE s A BEmE - FREFE RS

* Preparation work for construction of HCIl project has started

BT —HATE B B AT LAE
% Change +42%  Benefit from decentralization trend: positive rental reversion

Ve e WA ) o i ol k|

Improved rental performance 4%

Appreciation in value $5,460/sqft in Nov-12 land sale in

Kowloon Bay" 7£20124¢11 A/ LELEE T 445 6T /1K$5.460

Government's initiatives on Energizing Kowloon East & CBD2

% Change +48% BUNREFRHES) L HE SR R S R R L P R 2

Benefit from decentralization trend: positive rental reversion

ZEPHE B L EAEE ¢ @ i

Panda Place 982 1,790 798 * FY14 full year rental contract on hand 1 65% vs FY12 rental income
TE201 4 A2 1Y F-BTH A 20 1 25 FEHIRH B A | 7165%

* Completion of extensive renovation program #igiis T2 C =K

KITEC / E-Max 5,775 8,565 2,788

% Change +82%

Hopewell Centre I
(commercial portion)"?
% Change +102%

N1: A commercial site at Sheung Yuet Road (site area: 22,760sqft, GFA: ~333k sqft) was tendered at a total consideration of $1,818.3m on 28.11.12
N2: Hotel portion will be booked at cost (in line with industry practice)
N3: Representing 50% of total historical land cost of $4.2b ($500m historical cost booked in FY12 + $3.7b land premium) | B.7

2,117 " 4,270 2,153 * Obtained possession of the site in Oct-12
220124710 5 HifS +- 3 A HE




Hopewell Centre II - Unlock the Land Value HH
ARG = WL

@ Unlock $4.3b" of land value g s a3t
# Market’s estimated value of land HHL already owns : $4.8b (31.12.2012)

vs Book value (at historical cost) : around $500m (24.10.2012)
ERIEHEAL 2012412 F 31 H EFFA I T 1 (6 Ry 154818 T » MHELHAE20124E.10 H 24 HAYRRIE(E (R S B A AR 4B 65 (8T

Hopewell Centre || — Market’s Estimated Land Value

HK$'b — ————
9 1 AISROT IR < of 31.12.12 HK$/sqft GFAsqft -2nd Fair - Fair Value |
Value mix
8 1 Hotel portion o o5y 758700 HK$420b  50%
(at fair value)
[ $4.8b :
HHL sgrrgr;r‘?fc'a' 12,700 335600 HK$427b  50%
61 3 portion
Total HK$8.47b 100%
5 - post -value
ntan! * including retail GFA 298,000sqft and office GFA 37,000sqft
4 A historical cost | _
3 . ' |
$3.7b $3.7b
2 | tand | P Land 8
. Premium . Premium
1 .
I I
0 ~Land at ' Land at
Historical Cost Fair Value
as of 24.10.2012N\? as of 31.12.2012

N1: Of which a land conversion gain of commercial portion of HK$2.2b was booked in HHL'’s profit & loss account in THFY13
N2: HHL completed the land grant execution on 24.10.2012 B.8



Hopewell Centre II i

— Land Conversion Gain of Commercial Portion
WSRO T R e 2

@ Land conversion gain (commercial portion) booked in 1HFY13 as the project has already started
R TR H CRERE - BESEE iy T B a8 CAF 20 I3 BUF I N AR

¢ Commercial porti_on f‘?‘” value $4.30 $2.2b land conversion gain booked in 1HFY13
vs historical cost $2.1b

PEFEEN Y ¢ N E B BT ASR T L R S AR B 2 1B T — TSR s Ry R 228 7T (TR 2013 A [ FEAENABR)
# Hotel portion: at cost (general market practice) s@Emsy « LA AR (—iEmisE)

Land Conversion Gain of HCII’'s Commercial Portion

, T ————
HK$’b 1= HK$/sqft ,
[ N NN (s 0 31.12.12 Historial | Book | o
sqgft | value
6 - . cost value
mmercial
commercial | 6300 | 12,700 | 335600 Hk$4.30
5 - $4 2bN1 $4.3b portion (at fair value)
) o1 reessissl Commercial .
4 - v - ortion Hotel portion 2,800 2,800 758,700 HK$2.1b
$2.1b f P | (at cost)
Commercial (fair value)
3 - portion Total HK$6.4b
(at cost) _ _ _ _
*including retail GFA 298,000 & office GFA 37,000sqft
2
F $2.1 F $2.1b
1 - Hotel portion Hotel portion
(at cost) (at cost)
0 Land at " Commercial Portion
Historical Cost at Fair Value
as of 24.10.2012" as of 31.12.2012
N1 - Represents $500m historical cost booked in FY12 + $3.7b land premium paid in Oct-12
- The attributable cost of hotel and commercial portions are based on 50:50 split in their fair values as of 31.12.2012 as shown in previous chart B9

N2: HHL completed the land grant execution on 24.10.2012



HHL Results smmzes

HK$ in million & (58 50)

For the six months ended 31-Dec i
Property investment 24t

Hotel, restaurant & catering ;fs - 288 &80

Property development ¥z

Toll road (after interest & tax of JCE) Ug& /A1 Gt LEmiE fa ] S R fiE %)

Power plant (after interest & tax of JCE) &g (3 F H [F#2 i) il B F1) 2 R R T %)

Treasury income Br& g A

Others Hfit

Revenue / EBIT (before Hopewell Centre Il land conversion gain)N\?
Wegs | BRAIE R ARIERT A (Rt B &R0 —HA - s i 4s)

Hopewell Centre Il land conversion gain &fnHug, —Hi gl

Revenue / EBIT g5 / BF S B A2 SE i

Earnings before interest & tax [&f) & ki 5@ A
Finance costs igpis

Profit before tax fiERTF]
Taxation #iE

Profit for the period Z#ii:Fl
Minority interests /b s o fE (k5 5 i Fll

Profit attributable to owners of the Company /=i E L5 F]

Revenue
U 7

EBIT ™

BRA S S A5 TE Ak A

N1: EBIT of the Co. & its subsidiaries, & share of net profit (after interest & tax) of Jointly Controlled Entities
N2: Refers to the initial fair value gain arising from conversion of bare land to a revenue generating asset (HCIl land conversion)

2011 2012|[ 2011 2012 Change
LS00 R (220 BN 1%
2wl | 72— 2
___________ 413 88l ®  2r
_______ 1224 puEnesl | S BNl @~ 32%
o007 e 34 . o7
,,,,,,,,,,, 122l | 1220l 200

. . (51) (64
3,146 2,940 971 883 -9%
. . - 2,153
3,146 2,940 971 3,036  +213%
-T%

Results =4

2011 2012 Change
971 3,036
(44) (55)
"""""" o0 -
""" 1,143 7,686
2,090 10,667
(89)  (109)
2,001 10,558
(176)  (129)
1,825 10,429  +471%

pFair Value |

B.10



Financial Highlights ssa=

Six months ended 31-Dec %
e 12H31H (F5E B change
2011 2012 (%)
EPS (HK$) 2.08 11.95 +475%
B BT

DPS (HK cents) Interim: A5 Interim: A5
AR (AL gyt A

B.11



Profit Attributable to Owners of the Company

22 7] B R A i )
Profit Attributable to ©wners of the Company.
HK$'M m Six months ended 31-Dec 1 Year ended 30-Jun
12,000 -
10,429
10,000 -
8,000 -
6,000 - 5,576
4,827
4,000 - . 3,631
2,914
1,799 1,849 1,825
. b N |
FY09* FY10* FY11 FY12 FY13

* Figures in FY09-FY10 have been restated
A Incl. completion gain $1,696m from Broadwood Twelve

Incl. exceptional gains of $20m (FY12), $30m (FY10) & $144m (FYQ9) B 12



HHL Dividend History — Steady Dividend HE

%ﬂ?% B(Jﬂﬁl%s - %{ﬁﬂﬁl@s

HHL Dividend History
HK cents/share /il / &)

400
O Special Firéal Dividend
1 7RI ASHRL 2.
350 428 = Special Interim Dividend
BEEHE iRl IR R
300 ® Extraordinary Special Interim Dividend
FRECHE R Rl R EARE S
O Final Dividend
250 KRR
B Interim Dividend
200 H AR S
150
148 139
100
50
. 45 &S I8 40 E
O .: :.:. . .
FY08 FY09 FY10 FY1l FY12 FY13
40% 579% 30% 56%'" 64% " 67%
Total Dividend 82% S
Payout Ratio "2 (net profit excl. completed investment
properties net properties fair value
fair value gain) gain)

N1: Exclude extraordinary special dividend of $3.3/share paid in Nov 08 and special interim dividend by way of distribution in specie of shares
N2: - Based on net profit excluding net fair value change of completed investment properties
- Profits in FY07-FY10 have not been restated to reflect the actual payout ratio decided in those years
N3: Based on (i) net profit excluding fair value change of completed investment properties & (ii) net realised gain on Broadwood Twelve units sold in the review year
(recorded in FY10) approx. $500m (FY12); $1.1b (FY11). If only based on (i) payout ratio = 89% (FY12); 107% (FY11)

B.13



Strong Financial Position
FEAE K EABOIR B
@ HHL corporate level cash + available committed banking facilities on hand:

HK$4,995 million (HHI not included)
EFIE RN E]JE I IR 5 R CAREERYSRTT i (5 SRR IE49.95(8 0T (N EFfE G NI AR AE)

@ Solid financial resources to meet funding requirements of HK$2.9 billionNt in

FY13-15 for projects currently under development
MABEIRTCH - e DU 38 hIE H 14 2013—201 50 BUE 298 TV E & 75K

@ HHL corporate level net debt: HK$2,378 million (HHI not included)
GSRIEZEN T FER 23,785 7T (FEIESHIARREEE)

# First time since 2003
EI2003FF L H X

# After HK$3.7 billion land premium payment for Hopewell Centre Il in Oct 2012
EaT RAE20124E10 H S AR 3 TR T & 00— HATH H it (E 48

HHL Corporate Level 30-Jun-12 31-Dec-12
BHMEFRAEEH HK$'M HK$'M
Cash 3,394 3,275
B4

Av?llab/[e Cgmmltted Banking Facilities 5 620 1.720
RIS TH IS

Cash + Available Committed Banking Facilities

B 4+ EL R RASRAT 1 P (5 548 9,014 4,995
Net Debt Net Cash

SP{ET FHE Eotfe
Net Gearing Ratio™ (%) Net Cash 7%
FEEAmLER S

N1: Excluding HK$3.7b land premium paid in Oct 2012
N2: Net debt / Shareholders’ equity (excl. equity shared from HHI) B.14



Existing Projects
¢ Property
HAIEH: W3k




Investment Properties - Occupancy & Rental Rates
BEME: HEERMS

@ Occupancy rate of investment properties remained at high levels
R G R K P

N1
Average Occupancy Rate Change in Average

SRR
yoy Rental Rate
1HFY12 1HFY13 o T 41
Ec;quzvell Centre 94% 960 420 10%
SR 9% | 9T | 4% 2%
HE/S BYPREE H /L AR
KITECEMax
PES B REE E L E-
‘;?{(:ga Place 92% . +3% a2
QRE Plaza 83% 86% - | +3% +40%
GardenEast (apartments) 93% 93% - +3%

Areas already leased & occupied by tenants + Areas reserved for specific use
+ Areas where leases have been committed but not yet commenced
Total lettable area

N1: Occupancy rates in the whole presentation =

N2: Panda Place revamp from Jul 2012 to mid-Dec 2012

N3: Reshuffling of tenant mix underway during the period under review. Two high quality restaurants committed to lease approx. 6,600sqgft starting
from 20 Mar 2013. As a result, occupancy rate would improve to 96%

B.16



Investment Properties (Office) Highlights
BEYE (R HE

@ Continued rise in office average spot rent and passing rent
R T EM S AP S+ 48 HH

N1
Average Spot Rent (HK$/ft?) | Average Passing Rent (HK$/ft%)

P T {EME (B ITIR) PR U & GBS TTIR)
FY13
1HFY12 1HFY13 1HFY12 1HFY13 (Target not
less than)
Hopewell Centre Office
38.6 : 27.7 : :
P 42.4 30.0 31.0
YOY fziriZs) +10% +8% +11%
KITEC Office
12.7 13.4 9.3 10.4 10.5
NIRRT 3 0
YOV fzir +6% +12% +11%

@ As of 31 Dec 3012, #2012412H31H
# Hopewell Centre office rental contracts on hand for FY13 of $203m =

around 107% of FY12’s rental revenue
BRI 5 TR 20130 B FE Y F-TEFHAY A s 52,0318 7T - FHERY 20125 B - FEFH U A4J107%

# KITEC office rental contracts on hand for FY13 of $80m = around 111% of

FY12’s rental revenue
TUB S FARE 20130 BUFE FE Y F-UEFH &Y 78 1E8,0005 7T » ME 20120 BN e U ALY111%

N1: Average rental rates of existing contracted tenancies

B.17



Investment Properties - Healthy Growth in past 5 years ““
BREYE: BEEHERR

@ Excluding impact from Panda Place revamp (completed 4Q2012)
AET R AR ARG R TR E (EAF2012F554F % T)
# 1HFY13 Revenue of property investment 115%

A 4

TE2013M BRI 44 FrEYIERIU S FT115%
1HFY13 EBIT of property investment 120%

FE2013MA AR B4 SEY)ZERIBRA SR A TH AT & A1]_ET120%

Revenue
g

HK$'M
400

350

300

250

200

150

100

50

0

Q%o 388

1IHFY09 1HFY10 1HFY11 1HFY12 1HFY13

Earnings before Interest & Tax

BRA S S AR AT A A

HK$'M
400
350 = 9%

Pty
300

257

250 |

208 225
200 180 190
O 1 1 1 1

100
50
1IHFY09 1HFY10 1HFY11 1HFY12 1HFY13

B.18



Hopewell Centre — Continuous Enhancement HH
AR OB R

Continuous enhancement of services, building specifications and improved tenant mix
AEER RS - RIEECES S P&

@ Revamp of podium facade targeted to commence in early 2014
FESNEEH L2 THEHE2014F¢)8) T

#® Further elevate the image and increase attractiveness
HE— TR A %5 [ )

After Renovation*
\1! ‘ | P

Before Renovation

Ed
B
. "
. »
»
=
=
s’

* Perspective of Hopewell Centre, present planning & subject to change

B.19



E-Max: Revamp Plan

E-Max: ##Fat#

@ Currently plans to revamp G/F and B1
BB T AR — A TR T2

@ Introduce new elements to reinforce

entertainment theme
B AR Z LR iR g s T

A4

A4

@ Currently studying to redevelop certain

portions of KITEC
TERFSE SR A S R R B P DS T 57

Cinema with crossover of movies and
music

AR N RE - A

9 houses with 1,100 seats

ORI EZ Bl FT 75471, 10044 fir

Receive positive response from the film

and entertainment industry

JEAS B R B R B SE IR Y [ 2

Plan to start construction in Jul 2013 and
open in 1Q2014 (subject to Government

approval) AL
STEIR20135F7 HEL - Kt 2014455 12RF 4 (ﬁﬁ%%ﬁcﬁ?%ﬁ%t)&) L e S

B.20



KITEC - Benefits from Government'’s “"Energizing

Kowloon East” Initiatives
HEESBREE R L SERBUREERS [E8) k]

@ Transform Kowloon East into another premier CBD
LB SR By ) — (B LR

@ Improve transport links:
IR

4 Proposed Environmentally Friendly Linkage System
ERIRE R R

# Pedestrian connections
PN X

@ First berth of the new Kal Tak Cruise Terminal will commence

operation in Jun 2013
L RS O 5 5 (2 7 2013426 F BT

B.21



Superb Intra-district Connectivity szussE

KL
=t .ni.ﬂ.‘z'.
e .
/ &
—_— 5
\ . 9’.‘9‘”’*"'"""‘0’0"”"0"0‘ .’-‘.00"0‘.‘.‘.".*".‘.““

Integrated transportation network: se=cimpss = -
MTR Shatin to Central Link (2018-2020)
AR /D 2 hER4E (2018-2020)

Environmentally Friendly Linkage System
BROREBE R

Enhanced pedestrian connection

T NEBERGR

&ugi-1%

Kowloon East
by

Source: DeVelopment Bureau, CEDD L ” L m

The diagrams are for reference only and are not drawn to scale.




Panda Place
WS D 153

GFA approx. 229,000ft?
4TI 14Y229,000-F 75 1R

odl
7 gt
3= " fil

& gaoh

g g8 3050
L !

For 1IHFY13 vs 1HFY12
2013 S201 2/ B4 /& L-FAFATIEBE

@ Upgrading works completed

B TR C5ERL
# All new tenants including AEON

commenced business in 4Q2012
FrATHF B FEAEONST T E 201 24 S5 AR fildA e

# Refined tenant mix
B{EFHP4HE

# Received positive responses
TS IE HiF (o]

FY14 full year rental contracts on hand
165% after revamp vs FY12 rental income

prior to revamp

Fhfr TAESE IR - (E20 140 BUEERY 24T BAFH&#: 2012
A E BT R RE U A _ET165%

As of 31 Dec 2012, occupancy rate was
98%
7F20124F12H31H » HFHZ298%

B.23



Broadwood Twelve, Broadwood Road, Happy Valley I
- Residential %K%, mmmgss )

Total GFA approx. 113,900ft2 - Updates gt
SRR A4V113, 9005701 |

- 45-storey luxury apartment @ As of 15 Feb 2013

building with 76 units : :
W A B 76 SR (e 4 Sold 57 out of 7§ units, with sales
proceeds $2.6 billionN!

FE20134E2H15H - 76 B A EEHSTEEA - HK
A 26 THIY s

® 5 units booked in 1HFY13
Hrh S B AT 201304 B S _F R ARE

# Average selling price of units sold:
CEHEN Y EE
m $33,600/ft? (saleable area)
B ITIREN33,6007T (A EHET)
m 26,100/ft?(GFA in marketing

brochure)
BRGNS 26,1007T (B EAVESERITET)

4 8 unsold units leased at average
monthly rental rate of $69/ft? (saleable
area) or $54/ft? (GFA in marketing
brochure)

CUHHAS(EAR B AV AL » S TR H A9 7T
giﬁ) EIEET) B TR H 54 T (BEE RS m
m The leased units are still available

for sale s AT HHYE

Broadwood Iwelve’s location

N1: Includes carpark B.24



Hopewell New Town L

Huadu, Guangzhou — Residential & Commercial
BB EFFIR (EBRER)

@ Pre-sale started in Oct 2012 (for units completing in FY13)
1£20126£10 F EBIAATH 8 5-1£ 201 3B R I B At

@ 29% of the units were sold as of 15 Feb 2013 (96 apartments or 16,000sg.m.)
1E20134E2 A 15H » BV H29%HY B fir (96(H 216,000 J7 K 2 R B i)

# Average selling price 18% to RMB8,440/sq.m. vs apartments sold in FY12
P E(ERS B PR NECHE8,4407T - #2012 B 1 = e £ i By B (8 L 718%

Sales Highlights

FY12 FY13*
Apartment Townhouse Apartment Townhouse

Average Selling Price
(RMB/sg.m.)

@ Planned upcoming pre-sale in 2HFY13:
{E2013HABUAFIE T AR AR TE S -

# 336 apartments (38% of units completing in FY14)
336/l =3 e F5 HLAL (15 AE 20 1AM A% B LT Y 38%)

* Refers to pre-sale of units completing in FY13 B.25



Hopewell New Town, Huadu, Guangzhou - Residential & Commercial““

R EMFTI (EBRER)

@ 206,000sg.m. residential area scheduled to be completed in FY13-FY15

FEE1206,0003F 150K (1141201 3-20 1 SHAEUAEFE A% K
@ Will be developed by phase gz

Plot Ratio GFA breakdown sk s=iemEmsm s

Approx. plot ratio GFA: 1.11M sq.m.M

Shops and othersM2 Residential sold &

\\\\\

Completed 51,900sq.m. booked up to 30.6.12
residential stock 248,800sq.m.

not yet sold

as of 31.12.12

6,000sq.m.

Residential sold in 1HFY13/FY12: 32,200sqg.m.
- Booked in 1HFY13: 12,000sq.m.
- To be booked in 2HFY13: 20,200sq.m.N3

J

| 431,100sqg.m. Completion | Residential ore-sale
5- Residential to be time GFA
developed over A . FV13 39,000sg.m. | started pre-sale in
' >-8 years starting \ (unsold)™ 1HFY13
. .from FY16
N [] Fy14 98,000sq.m. 2H FY13
|:| FY15 53,000sq.m. 2H FY14

N1: Plot ratio GFA does not include 0.45 million sg.m. basement car parks
N2: Others include community facilities and clubhouse

N3: of which 4,200sq.m. was completed before 1HFY13 and will be booked in 2HFY13 or afterwards

N4: As of 15 Feb 2013

B.26



HOpEWE" New Town, Huadu, Guangzhou — Residential & Commercia"“
BOMNFER SAFIR (EBRRER)

Development Plan™ zmsts

Plot Ratio GFA (sq.m.) sfgtb s (FJ5k)

Sales Booking % AR Apartments Townhouses Rsejti)c_lforgfl Total
Sold & booked up to 30.6.12 206000 = 42,800 | 248,800 : 248,800
11,400 600 12,000 : 12,000
1 & to be booked in 2HFY13\3 17,000 3,200 20,200 - 20,200

Planned Completion Z{&[% RS

FY13 (unsold)™ 39,000 - | 39,000 8,000 47,000

FY14 98,000 | - | 98,000 5,000 103,000
FY15 42,000 11,000 53,000 - 53,000
FY16 & Beyond 383,200 47,900 431,100 183,200 614,300
Remaining stock not yet sold as of 31.12.12 300 5,700 6,000 5,700 11,700
Total 796,900 111,200 908,100 201,900 1,110,000

N1: Present planning, subject to change
N2: Including 13,400sgm shops, and approximately 150,000sqm commercial strip planned to be developed
N3: of which 4,200sg.m. was completed before 1HFY13 and will be booked in 2HFY13 or afterwards
N4: As of 15 Feb 2013
B.27



Hopewell New Town, Huadu, Guangzhou — Commercial Strip
JEMIEE AP (FER)

@ A commercial strip with a permissible GFA of approx. 150,000sg.m. (1.6M sq.ft.)
Is in planning stage
Hat# SRR E4Y150,000°F 752K (1604 ¥ J7IK) HYREE

Commercial Strip of
around 150,000sg.m.
AR NEEE e

* Planned completion 2015 (according to media) B.28



Existing Project
¢ Power Plant
BHEEH: B




Heyuan Power Plant, Guangdong e
J5& B4 ¥ R 7B

Updates st

@ Net profit rose 90% due to higher on-grid
electricity tariff and fall in coal price
kAl EF190% - Fit FAEEEE EI REE MR

4 Offset fall in utilization rate due to

slowdown of PRC economic growth
LI T P RO R BB E R TR

@ HHL provided RMB500m shareholder’s
loans to JV (as of 31.12.12) to increase

financial resources and lower finance cost
Hieytan Fowerklant B 201241231 » S R A RS T e
AT EENE  FHEE I 5 E R SO AR B R A

HHL's Sharéll of Joint Venture Results
SREEERSEDE

(RMB'M)
N S 1HFY12 2HFY12 FY12 1HFY13 yoy

@ Stable contribution to HHL given strong
power demand in Guangdong in long run
FEERABRYNENFRT » REKSRZIHE K ST SRR
HERETE A g ]

Revenue

B @ Heyuan Power Plant Phase Il (2 x

Net Profit 29 43 72 1,000MW coal-fired) currently under study
SR at preliminary stage*

SEE L > TR ISEg AT L Pu
N1: Representing both HHL’s effective stake of 35% and the minority interest of 5% in / E’}EE Earﬁﬁ“ﬁﬁ (Fﬁ = 1’OOOJE‘EH)‘%§%§§ %TA%“‘E) JI’E‘IEE@ L/FEE Ju
the joint venture P B

* Subject to approval by PRC authorities
B.30



Heyuan Power Plant, Guangdong
R SRS 9 B

N1

Key Operating StatisticS ymsmgys

One of the most efficient and environmentally friendly coal-fired

power plants in Guangdong
B AL B B R R AR B —

Utilization rate™ = 77%
(Utilization hours) /e (3,406 hours)

_ Gross generation during the period under review [c|EEHA AL 4E 3 E &

66%
(2,932 hours)

"~ Total no. of hours during the period under review X Installed capacity [E]EEHEAPI4E05H X S5l &

B.31



New Projects
 JH H

B.32



Construction Timeline for Projects™

HERTEER

CY| 2010 | 2011 | 2012 | 2013

2014

2015

2016

2017

2018

2019

> > >

Hong Kong (Total GFA approx. 2M sq.ft.)

Lee Tung Street Project
(HHL 50%)

Hopewell Centre |
(HHL 100%)

Ope

ration
(plafned

| start: 2019)

PRC (Total GFA approx. 1M sg.m.)
Hopewell New Town (HHL 95%)
*« 63,000m? - Apartment 55,000m pleti%m FY13)

- Commercial & Others"'8,000m 2 |O|eti:0r1 FY13)
*103,000m? - Apartment 98,000m > | FYLY)

- Commercial & Others™'5,000m 2 ”ﬂ FYJ]I4)
¢« 53,000m” - Townhouse 11,000m 2 #ﬂpleticl)n FY15)

- Apartment 42,000m 2 ﬂ'letion FY1:5)
Liede Project Opejation
(operating lease) (pI#nned Itart: 2016)

* Present planning, subject to change
N1: Including shops 7,600sgm

B.33



Major Projects Plan x:=zmg:a

Total —— HHL's Portion of  HHL's Injection
Investment! Total Investment™ FY13to FY15M

HK$'M % HK$'M HK$'M

Projects Target

Completion

Hong Kong Z#
Lee Tung Street Project N2
2015 9,000 50% 4,500 0]
FSEIE °
4,553
Hopewell Centre | 2018 9,000 100% 9,000 (including HK$3.7b
SR land premium paid)
PRC #£kg
Hopewell New Town &
Residential portion (with shops)
* 63,000m° FY13 289 270
«103,000m? FY14 658 95% 630 1,190
« 53,000m? FY15 306 290
Commercial strip
. 150,000m2 FY17 1,244 1,180 560
Liede Project Operating
e 2016 1,244 Lease 1,244 286
Total &3 17,114 6,589
N1: Present planning, subject to change Based on exchange rate RMB1 = HK$1.244 (Dec-12)

N2: The investment is mainly financed by the project’s bank loan

o Solid financial resources for new projects from: @BEmiEEssEREs ¢

1)  HHL corporate level cash HK$3.3 b + available committed banking facilities HK$1.7b

(as of 31 Dec 2012)
16201212 H31H » &FIEFEA T G FHEIR S R S3R T R RGBSR T (E S8 R BE L T{ROT

2)  Healthy cash-flow from prime-earning businesses &g s RS £57

3) Proceeds for property sales of Broadwood Twelve, Lee Tung Street project and
Hopewell New Town Hgssekse « FilsamE B R S Rn sy suas B.34



Lee Tung Street Project, wanchai i

- linked with Wanchai MTR Station

BAFAREIRE « SRS,

* Total GFA approx. 835,000sq.ft.N!
A AI54835,000°F 75K

] E?;%i?&%'%%ﬁ;mx' 731,000sq.. @ Construction is underway and planned to
= Retail: approx. 86,000sq.ft. completein goilfi* N
i #64786,0003F 7R T H IEAE B v Rt #520155F 58 T

*«50:50 JV w\ith Sino Land
FRERIERL50:50 NER A5 ] @ About 1,300 residential units. Planned to

N1: Approx. 18,000sq.ft. will be handed over to URA j start p re-sal e in 1H2013*
#J1,300fE {FEHAL - FHER20134F FEFFRGTHE

@ Current planned investment* about

$9 billion (HHL: $4.5 billion)
BT EIE & Ry BT 90R T (B FIESE « AN45(EIT)

@ HHL injected approx. $2.2 billion as of

31 Dec 2012
FE20124F12 31 H » GRIERCRALAE22(87T

@ Sufficiently funded - JV signed $5 billion
bank loan facilities in Jul 2011
Eé@éﬁ% — 201147 H & & w5 S0 THISR T

Artistiimpression efiRetaillPortion

* Present planning, subject to change B.35



Lee Tung Street Project, wanchai

- Construction Progress
WERRAEE : TR

FITTITLR

CEEETL :
TR R
{ ' . s |

Tower 52

' i Mcgregor
R Street -
Last updated: Jan 2013



Lee Tung Street Project, Wanchai
W7 R AR

@ Wanchai Pedestrian Walkway — connects mid-levels to Wanchai MTR station

through Lee Tung street and Hopewell Centre
DEFTE ) BEARE AL R B RS

Proposed Wan Chai Pedestrian Walkwa

To Wan Chai North
(including Hong
Kong Convention
and Exhibition

e N, - 1

NN B Centre)
DS N s Southorn
Playground
_______________ MTR Station to
_____________ Lee Tung Street
Lee Tung Street ) Project (Subway)
Project to
Hopewell Centre Lee Tung Street
(Subway) Project Retail
Portion B1/F
Connection from Passage (Subway)

Hopewell Centre to
Hopewell Centre Il

Vo tore St Connection from
P s e Wu Chung House
to GardenEast

- o e e N

N: N For illustration purpose only

. Existing connection . Connection under development / planning
. Existing property . Property under development B.37



Hopewell Centre II, wanchai ““

— Provides Synergy and Enhances HHL's Recurrent Income
BT ARG . RG0S oI 0 7] RO B A% BN

» Planned total floor area: about 101,600m2* or 1.1M ft2
ST EIA SR EIERE ¢ £9101,6003F 77 K EE1105 S IR - S
- Hotel: 70,500m?2 jfjE : 70,500°F J53k Updates AT AL
- Retail: 27,700m?2 &£  : 27,7003 53§
- Office: 3,400m?2 %5 =4% : 3,4005E ¢

* Conference hotel with approx. 1,024 rooms*
41,0240 FETeIfy & e E

@ Completed $3.7b land premium

payment in Oct 2012
A20124F10F » 2 AEREST R T E & 4H

@ Site preparation works began at end
2012 and expected to complete

construction in 2018
JA20124F S EBFRTHATAE » FTEEH20184F K

@ Currently planned total investment

R S (including land premium) about $9b*
T o For STEFC BT G A (E) 495 B0 T

HopeweliCentrell Perspectives 4 Funded by internal resources and

bank borrowings
EoHANEERSRITEETREE

HopewelllCentrell'Perspectiver B.38

* Present planning, subject to change




Hopewell Centre 1II, wanchai
AT S AL =R

@ Upon completion, Hopewell Centre Il will bring synergy to
HHL'’s existing portfolio and enhance its recurrent income

base
SR ZHIBU % - R S R B SR S AR R UE > DR B A& e U A SR JB

@ Road improvement scheme will help improve the area’s

traffic and enhance pedestrian safety
R B A B SR R B T A I 24

B.39



Proposed Spin-off of

HK Properties
BBWEANF TR




Company Structure Pre and Post Proposed Spin-offl'll'l

of Hopewell Hong Kong Properties
SRBWYESRR I S AR AT 4

Structure BEFORE proposed spin- Structure AFTER proposed spin-off
off transaction transaction
SRR BRI TR B R HIZEE

Hopewell
Holdings
ST
54-HK

Hopewell
Holdings
SMEHE

54-HK

v v

1
= oy
Highwa 1 i 9
Inf gt ty Property ! p Highway Hopewell investment and
Qras ric%gre business ! g;wer Infrastructure HK Properties hospitality Power
VA7 S S S PAC A ISEd
- IS | o SHCEEE TS P BIE o
1 =
! T R B EREETS
1

v v

PRC property
development,
investment and

HK property
development,
investment and

HK property
development,
investment and

hospitality HESIENR) hospitality
ERYEGE - g | A VR - FBYBERE - 12
RO R e R SR
-5 ARATT

B4l



Major Assets in Hopewell HK Properties HH
AREWEN R E

Hong Kong property Approximate Gross
i investment (completed) Floor Area
@ Premium Hong Kong property pure play S indneallon RS

(BHHISE BV A E

Hopewell Centre

\ 840,000
BRI L
KITEC & E-Max
- ST 1,775,000
alidasss BB B .0 L E-Max
New Territories
QRE Plaza 77,000
GardenEast 96,500
Kowloon
HEE Wu Chung House retail 17 670
— [==1 ’
Panda Place ® HHE K E P
AT 8 g Panda Place 229.000
3% ’
Hong Kon L ,
%% 9 @ _ , ‘Fftanc}a Hotel (Qlirgoms) 440,000
KITEC & E-Max MRACHS (911 % %)
TREBEIIE R E 0 R
E-Max Total GFA 4 ETHIHITE 3.5M ft2
Hong Kong property Approximate
development Gross Floor Area
TR EPY)SE &SRR (ft2)
Broadwood Twelve (completed) N1
X% (EH) 25500
n Hopewell Centre Il (under
i = i development) 1,100,000
e ke "':‘._ X P /\\4
Hopewell Retail Broadwood Lee Tu;JgﬁS%reEetEProject Hopewell FAIL I ()
Centre outlets in Twelve IR Centre Il Lee Tung Street Project (under
AN e LT LN T
ST Wﬂ'é:uhsueng R L = development) 835,000
BHEAE FIEREIHE (#ET)
(P )
Total GFA ZE/EHIAEITE 2.0M ft2

N1: Represents the saleable area of the unsold residential
units (as of 7 Feb 2013) B.42



Rationale for the Proposed Spin-off

(Announced 8 Feb 2013)
SHRBEZHHEE (201342 H8H AFR)

More defined business focus and efficient
resource allocation

SRS SRS E RS - SO TE IR

Enhances access to capital markets for Hopewell
HK Properties and increases financing flexibility

FTOMHEARTS - S IIEREEY)SENRE BT

Establishes a premium Hong Kong property pure play
platform and further enhances branding for the
property and hospitality business

T (E B F AR E TN SR S A o IR RO
Jo5 R4

More direct focus and efficient management of each

entity‘s strategies and operations
S E P AR A R B SRS SRS S

Provides clarity in the equity story and creates own
e investor base for Hopewell HK Properties
SEEA S IR YRR & e B i 1L H A B A B AG

Establishes independent fund raising platforms for
HHL and Hopewell HK Properties
R EMEZE K EMNEBYZEE I IIRE 5

e Creates value for Shareholders

Ry FIE SRR ANE(E(E

Attract investors focused on property stocks to invest
directly into Hopewell HK Properties
5 [ BN T YR EE B E SR YR

Allow each entity to be analysed and valued on a
stand-alone basis, and diversifies the shareholder
base of HHL

A EEB R IS E - ERAERERRNZTh

HHL to remain as the controlling shareholder (with at
least 51% stake) of Hopewell HK Properties and
directly benefit from Hopewell HK Properties’ growth
EBIE SRR RS S EBYEN IR R AL (A DA51%%F
BEELR) I B R HE &

Improves transparency of the market value of
Hopewell HK Properties by bringing direct research

coverage
IR B SRR ABYISE - fRa (G EEHE

B.43



HHL's Future Strategies HH
AR MRS

e Focuses on further developing the China property businesses
E b S TP VISR RS

Increases near-term earnings visibility from continuous sale of residential
properties in the Hopewell New Town Project
Fra L BSNIETIHE H 892800 USRI
New initiatives for the commercial portion of Hopewell New Town, which will
create significant synergies with our residential project. This new investment
property is expected to generate increasing and sustainable income, and

help drive future growth
SRR G SE T B TR A 2 A A ERAVREIUE o THETHHIYISER &R AR AT R AR & - BRI HE
BN EI RIS

Identifies new projects in China to build up project pipeline and continues

development of the Liede project
1 B4 Y e TH H DS IHE B G - IR R T E

e Continues to invest in and operate the power business to capture

opportunities from strong power demand in Guangdong
BETTEECEREIRER - (MR B R TR Sy & ) 75 oK P SR A i

B.44



HHL's Future Strategies (cont'd) HH
BT ERIRIRRE ()

e Continues to identify new projects in China and overseas to drive future

growth
LA P RS M R H LU BRI =

e Retains majority control of the two listed subsidiaries
PRIFFEINZE B B 3= B R
Continue to receive dividend income from the two listed subsidiaries

(Hopewell HK Properties and Hopewell Highway)
FrAEBHN R L+ AE (EMEEYSERERAR) BREBA

e Independent financial resources of HHL, Hopewell HK Properties and

Hopewell Highway for future developments
BIERE - GMEBYEENSHAREEA S BB M BER - AERAA

e Maintains stable dividend policy for the Shareholders
FCR ORI EAY R EBUR

B.45



~ End of Presentation ~



Supplementary Information
(Analyst Meeting)
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Major Assets in Balance Sheet zzsmzmr=gez e

HHI HHL - Other HHL Group : .
As at 31 December 2012 Business Businesses  Total Major Assets in Balance Sheet

HK$ million GFA (sq.ft.)
Completed investment properties - 25,131 25,131 E Hopewell Centre 840,000
‘{ include Panda ] : 8REd PIaEzat ggggg
. \ araencas )
Property, plant and equipment 1 688 689 Hotel S e 17.670
i clude HCII B KITEC/E-Max 1,775,000
Properties under development - 7,183 7,183 GFA: 1.1 million I I 229,000

Interests in JCE 8,078 1,003 9,081 sa.ft)
H Toll Road JV
Amounts due from JCE (non-current) 970 2,211 3,181 Or— W Heyuan Power Plant
Other non-current assets - 30 30 . =
Properties held for sale - 1,941 1,941 €= | Se 'V
F Hopewell New Town
Amounts due from JCE (current) 41 623 664 (GFA of stock: Residential: 647,300 sg.m.
Commercial and others: 201,900 sq.m.)
Bank balances and cash 2,768 3,275 6,043 F Broadwood Twelve (GFA of stock: 36,199 sq.ft.)
Other current assets 199 131 330 #Shareholder’s loan: - Heyuan Power Plant
Total assets 12,057 42,216 54,273 RN
Corporate bonds & bank borrowings (2,087) (5,653) (7,740) I orate bank (oans
- Current 97) - 97) > HHI RMB600 million corporate bonds
- Non-current (1,990) (5,653) (7,643) » HHI corporate bank loans (RMB1 billion &
’ ’ ’ HK$97 million)
Other non-current liabilities (162) (320) (482)
Other current liabilities (46) (1,065) (1,111)
Total liabilities (2,295) (7,038) (9,333)

. & Equity held by HHI’'s minority shareholders (31.9%)
Non-controlling interests (3,112) (104) (3.216)® & Minority interest of Heyuan Power Plant (12.5%)
Shareholders' equity 6,650? 35,074 41,724 T ————

: HHI ‘Iisted, 68.1% owned): Market value HK$9.6 billion

* Based on closing price of HK$4.55 as of 15 Feb 2013 B.48



Revenue iz

HK$'M

3,500 3,146

3,000

350

228

2,500

2,000 -
1,500 -
1,000 A

500 -

413

/\

IHFY12

Revenue gz

Y%

2,940

388
230
361

/|

1HFY13

# Group’s attributable share of revenue of JCEs engaging in expressway & power plant

O Property Investment
YRR &

O Hotel, restaurant &
Catering
I ~ BB ER

O Property Development
U =4

® Toll Road *
i A

B Power Plant ¥

B Treasury Income
MEWA

B.49



Reconciliation of Revenue & Results with

Consolidated Statement of Comprehensive Income

7t [ R EUR & ST R HR

For the sixs months ended 31-Dec ## 12431 H |- 5(HH

Revenue/EBIT per "HHL Results" slide
IR GRS R R A IR s FRA S S A A Al

Less: &
Sales proceeds of Broadwood Twelve units #&xz g4z

Treasury income & A

Shares of revenue of jointly controlled entities engaged in
FEE A L TR RIS > LA
- Toll road gz sk

- Power plant =g

Add: 7z
Fair value gain of completed investment properties
CARREYEE A B =

Exceptional items #553EH

Finance costs it#pii

Turnover/Profit before taxation per Consolidated Statement
of Comprehensive Income #ziassa 4wl S 24,/ R ETH

Revenue gz
2011 2012
HK$'M HK$'M

Results 44

2011
HK$'M

2012

HK$'M

3,146 2,940 971 3,036
(404)  (239) - -
(124)  (124) - -

(1,224)  (1,111) - -
(807)  (726) - -

- - 1,143 7,686
- - 20 -
- - (44) (55)
587 740 | 2,090 10,667

B.50



Hopewell Centre x40

For IHFY13 vs 1HFY12 201342012418 4ER F-EERTHBE

@ Average occupancy rate at 96% in 1HFY13
2013V BUFFE b ~E AR A P9 HIFH A F596%

@ Office rental rate growth exceeded that of the market
R e R KE

@ Rental income increased 13%
U AR F13%

@ Higher rents on renewals and new leases for office

and retail
AR P S E R SO FH A 19 7

B.51



QRE Plaza, wanchai — Commercial HH
#{FQRE Plaza (B%)

*Total GFA approx. 77,000ft2 Updates S5

HRRETHIEITE4Y77,000 2 J7IR
* Completed in Nov 2007

2007411 HIAT. @ 25-storey commercial building —
offering dining and lifestyle
r, a4 Sen 2 services

Momday - Frigay 11am - Qg 53

25 = R it e R KB E TSRS IR SRR E

|
. .',‘.. Y VA
Y

3 _\‘“_\mn = Dl . G Mg @ Attracted renowned retailers e.g.

MINI car showroom
5| T E2AEERE > 40« MINI S E iR

@ Occupancy rate was 86% as of 31
Dec 2012 mainly due to tenant mix

reshuffling

1E20124F12 H 31 HAYHAH % £:86% » T2 Z B 740
EFootbridgelinking ORE Plaza; Lo N P 5 P T EHYE B

HopewellGentre & WU IChunglHou e Heha i # Occupancy rate would improve to

96% as 2 high quality restaurants

committed to lease 6,600sqft

starting from 20 Mar 2013
5T R A AR B BE KA (201343 H 20 H EFH
[96,600~F- 751K » tHFHZR 2 22 96%

@ Rental rate increased 40% in

1HFY13
2013 BUFFE AR RH G 25 A [F i 114 0%

QRE Plaza’s location B.52




GardenEast, Wanchai — Serviced Apartment

#{FGardenEast JRERER)

*Total GFA approx. 96,500ft?

4R M THIHITE4Y96,500°F 7 IR
* Operations started in Feb 2009
2200942 H A ’E &
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GardenEast’s'location

=y

GandenkEast

Updates s

@ 28-storey high quality serviced

apartments with 216 units
52802 - HiEA 216 S s HAL

@ Average occupancy rate at 93%

in IHFY13 (LHFY12: 93%)

2013 B % RS HIFH R %5 93% (201204
EUEE F 4 93%)

@ Apartments average rental rate

rose 3% yoy in 1HFY13

2013 B B A B AP SR R R B
F+3%

B.53



Top-notch Brand: Success of the East
BT ERE R The EastBIRI)

@ Retail elements at the heart of Queen’s Road East in Wan Chai the
—(EL BT 2 G R O B S R i

@ Hopewell Centre, QRE Plaza, Wu Chung House and

GARDENEast converges into an interconnected zone of superb
dining and entertainment
Hfir A &RIF L - QRE Plaza ~ #EKE K GardenEast R %—f BER » IREEFIZ & pa T
SR —(EE AR S A

@ Customer spending rose remarkably, with growth in sales
turnover of tenants
BN BRI - AN RS AL T

@ Brand enhancement by introducing quality tenants
S E I PR R ST

@ Mercedes-Benz mmanics

Mercedes-Benz

McLaren



KITEC & E-Max, Kowloon Bay HE
FJURETE B PR & 0 R E-Max

Highlights &2k

B = MU T T 4650, 00057 5T transform Kowloon East into another CBD

Office total GEA approx. 650 000ft2"" J @ Will benefit from government’s plan to
REZ AR BUR & T BT LR RS Ry D — (i L 2

KITEC — Office Portion =y

Total revenue increased 17% in 1HFY13 vs
1HFY12
2013 BUAFFE b F AR VAR A B LR [EHA_ETH17%

Average occupancy rate was 97% in

1HFY13 (1HFY12: 93%)

KINIECIS EVIaX 2013FAFLAERE b ARAT S AR 5597% (201 24 BUAE S
R4 93%)

N1: Exclude C&E GFA approx. 225,000ft2

B.55



KITEC & E-MaX, kowloon Bay ““
JEEYE B R B 0 S E-Max
.

QTotaI GFA approx. 900,000ft2 @ Average occupancy rate was 93% in 1HFY13
(L1HFY12: 95%)

A FITH47900,000-F 771K
* Opened in 2H CY0Q7 2013 BUAESE 2R AT 54 HFH 2 F593% (201 2[4 B AR 2 4F
95%)

FA2007 4 44ERIEE

@ “Live House” Concept, “Music Zone @E-Max”
"Live House” A& i Ry a5 — “Music Zone @E-Max”
# Successfully tapped the growing mini-concert
market
FEDFT HERS R FR YRR NS i35
#® 43 eventsin 1HFY13
TE2013F B AFFE 2P L 2R A 3 (& E))

#® Max. capacity 600 people
EMax events % A 549600 A

Star Hall

30,0000 & accommodating
ar. Hall
SR 3,600 people =

30,000 J7IRFI A 25473,600 A
@ A popular venue for: s gHEEsEc :
Banquets =z

Concerts HEIESE

Exhibitions & Conferences &K &5
Sports ##)

Movie premieres &g

¢ ® @ @@

Concerts(StarsHall) B.56



CBD2: Vibrant Office Hub in Kowloon East

FORREE2: E R FEAE IR

@ Government sites are released for development to facilitate the redevelopment of

the area mumih L BE R K BRI

@ New commercial hub takes shape and draws large working population

TR R 5 L R IR S TR RS AL

ST -

A Tsim Sha Tsui
2010: 10 million sf
2020: 12 million sf

?f?@-d

Central
2010: 22 million sf

2020: 23 million sf

& v

Source: Development Bureau, Savills, JLL

e

The diagrams for reference only and are not drawn to scale.

RIS

Kowloon East
2010: 14 million sf
(11million sf under planning)
2020: 25 million sf

Q0

Total Stock of Grade A Office Space (sf) Forecast

1 Central ® Kowloon East B Tsim Sha Tsui

22 million

14 million

10 million

25 million
23 millio

12 million

2020

B.57




KITEC Benefits from Government’s Policy i

“Energizing Kowloon East”
MR S b O BB BR8] [RE) AN |

2014 After 2014

Completion of Kai Tak Gov’t Offices
Accelerate business activities in the area
RSB R HIE T I & e e a8

MTR Shatin to Central Link

Develops convenient transport network
AESREYDH R PR N (ERERY SO AEAE

Kai Tak Cruise Terminal - The tourism hub

1st berth will commence operation in Jun-13
RE SR BT s Ok > B EA 52013426 H B

Tremendous growth _in local resident Proposed elevated monorail (EFLS)
population Connects areas within Kowloon East
Site 1A-5,200 flats scheduled for completion - BN S 2R (RE B 2 BB Y IR
2l [ BN T H RIE RS & > 1AII5, 2001 BE 7% % ' .

Kwun Tong Promenade Stage 2
Offers quality open space and waterfront
B E RS R AHEE N R IR FORE

Source: Kai Tak Development, Energizing Kowloon East Office, Planning Dept, CEDD, MTR. The images are artist impression only and are not drawn to scale. B.58



Critical Mass Efféct and Fifst-mover Advantage HM: 4048

»

("‘ 8 Kowloon Bay

A MTR Station
HK
Auxiliary
Police HQ ~Po Lung
Dah
~ Chong A
S 18 Kowloon 4 o A
; Proposed 4 “Comm. Centre .
Sino~ “nt’l School Int’l -
Industrial Bus :

Depot One Kowloori

Bla JEnterprise Exchange v

E&M HSBC New “Square wer anhattan “

Dpmt. Treasury Building L — N

HQ Proposed 4 5 7 A

Post Office ‘ Lands g

P - Pacific Trade _
“Billion™
- Centre Centre ’

.
——— e .‘l

Completed Development

Octa Tower ?
-

&

o
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Panda Hotel xxmi:

For IHFY13 vs 1HFY12 2013420128784/ [-EERIHEEE

@ Turnover 14% to $178m

@ Average occupancy rate 94% (1HFY12: 94%)
P AERT94% (0120 B AF & B4 1 94%)

@ Average room rate rose 8%
P G EIERS 8%

@ To maintain competitiveness through:
FELL LA R F SR T
# Guestrooms renovation and upgrade
PRI IR PRt
# Sales and marketing
e E S E)
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Hopewell New Town
Huadu, Guangzhou — Residential & Commercial

RN SAFIR (EBREHR)

Apartment




Liede Integrated Commercial (Operating Lease) Project i
Zhujiangxincheng, Tianhe District, Guangzhou

JB M R B BRVLHTR R AR AR AR 3 (B EMA) THE
[ e

*Total GFAM approx. 230,000m?
@ An operating lease arrangement -

4T T %49230,0007- 753K
» Signed agreement with Guangzhou

fixed monthly rental payments
SR LHE © SITEE R

Liede Economic Co Ltd
BN R ELR S AR A S e s

@ A high quality commercial complex
SERETFE PR E

@ Construction started in 3Q2011 and

planned to complete in 2016MN2
CA2011F 583 H) T » et &I 2016458 T

-------

S
o

@ Invest not less than RMB1 billionN2
- fitting out and equipping
ICEFEA/DIN NREEL0ETT © AN EEE Rkt

N1: Present planning, subject to change. Incl. basement car parks.
N2: Present planning, subject to change

- Close to/Guangzhou’s new;central axis area /e[l il
- Located in Guangzhou’s CBD firjA J[Hin s 15 B.62



Heyuan Power Plant — Key Operating Statistics
Guangdong & 45 R M X E A EEER

Key Operating Statistics zgmggs

Gross generation 4,100GWh 3,500GWh
st AL(ET FORY 35(& T KL%
Availability factor™ 89% 93%
AT

Average on-grid tariff rate (excl. VAT) RMB429 7/MWh | RMB455.3/MWh

P4 L 4ERE I (R EER )

Coal cost (incl. transport; excl.VAT) RMB750/ton RMB715/ton
WS RAS (RS, (B IS (B

_ The no. of available hours for electricity generation during the period under review [algEHA N BT 35 BT EL
Total no. of hours during the period under review [A]EFHAA 4&HFE

N1
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Heyuan Power Plant, Guangdong
- P&L Highlight msamemi: waxnz

P& Highlight

1HFY12 1HFY13
Joint Venture Level 100% RMB'M RMB'M

RMB'M O Revenue 1,659 1,476
2,000 r [ Coal cost (1,190)  (950)
L . ] Oth tsé&t 397 389
1,800 Net Profit erco_ss x (397 (389)
1,600 | 72 _ Net profit 72 137
t fr Net Profit
1,400 | 2 Tax 137
Other * Revenue 664 590
1,200 (397) Costs ]
& Tax * Net profit 29 55
1,000 (389)
800 r Coal
Cost Coal
600 (1,190) Cost
400 (950)
200 r
0
1H FY12 1H FY13

* Representing both HHL'’s effective stake of 35% & minority interest of 5% in the joint venture
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Corporate Sustainability
gice LK EL95
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Corporate Sustainability
SRETHARE

Awards & Recognitions — Highlights

BSTH K2Rt © BN

B HHL and HHI were selected as constituents of the Hang Seng
Corporate Sustainability Benchmark Index by Hang Seng

Indexes Company Limited for two consecutive years
EFIESE S ST RS HE B Ny T B AR mIRR S e (D SE R AR L i

B HHL Sustainability Report 2011/12 has achieved GRI B+

standing
BRI ZEN 2011/ 1 240 [ n] R d st e i (e E 2 B e BRI S (B akaH 4% (GRI) B+
K

B HHL was awarded The Best of Asia Award in the 8th
Corporate Governance Asia Recognition Awards Ceremony
2012, organised by Corporate Governance Asia. Mr. Thomas
Wu, Managing Director of Hopewell Holdings Limited, was
again honored with the Asian Corporate Director Recognition

Awards

ERIEFEN2012058E " NS AERE 0% IE | MH5%E T E9H The Best of
Asia - [\ &) & B EH SO e 4E I 20257 Asian Corporate Director
Recognition Awards

Hang Seng Corporate Hang Seng Corporate
Sustainability Indexes Sustainability Indexes
Certificate « Centificate of Membership

ate of Membership

Hopewell Holdings Ltd. Hopewell Highway Infrastructure Led.

HOPEWELL ' g™
FOCUSES 0
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Corporate Sustainability (Cont'd)
SETRERRE ()

Care for the Employees — Highlights 1

BRS¢ B &

B Provided a broad range of training programmes and workshops J? ﬂ s \%*}']."
covering topics such as new staff orientation programme, corporate e
governance, risk management, soft skills and functional training
J%Erihﬁifff ZHIREHIFREAITAEY - B0 ABE THVAIRT M4 ~ R5EEE - EREE - WRRE ~ BT | = = o T o

Hlll % 2012“1UI?ESET‘S§§§h

HOPE‘L BOWLING CHAR LEAGUE

E  Promoted Work-Life Balance by organizing company sponsored
activities or trainings, including bowling competitions, outings, staff
parties, volunteering events, and the Employee Assistance Programme

BEHE B ESEREEN S BT > EFEOREREREESE - + BTIRY - BTRBLU B Wt #EIE - AT
FHEEE T EBL A Sy

Care for. the Envircnment — Highlights

FRLERGR - B Wb

E  The Group has obtained the Silver Label in the “Low-carbon Office e
Operation Programme (LOOP) Labelling Scheme” organised by WWF e
REESINT A 2 G EIRF A =5t E(LOOP) » WHUS " #EsRAERE | 058 ;

B The Group has sponsored and supported an Innovation Technology
Fund (ITF) application research project, which aimed to devise a user-

friendly 100kW Quick EV charging station
REEE B KR TR KRR SR — TR ST - axat—(E S8 5 2 (5 FHRY100 1 FL B B i 7 ek

B As a pioneer in the use and promotion of electric vehicles (“EVs”), HHL
was the first corporation in Hong Kong to purchase a new Renault

Electric Vehicle (EV) with zero carbon dioxide emission
EEFER A R EEEE - B2 e M E AFRI Y 2 S a5 B




Corporate Sustainability (Cont'd)
SETHERE (8)

Care for.the Community — Highlights

PR ¢ B RE

E “Hopewell-Playright Christmas Playday” and “Playright Youth
Ambassadors for Hospital Play”, supporting and caring for

children with chronic illness
T AR - REEERLIRGEH | K T B EER AR - g UMTE R NEEEEAEIR R E

B Collaborated with Yan Oi Tong for the “Hopewell-Yan Oi Tong
Green Adventure — Mount Everest Program” for students to
experience the change in environment at Mount Everest and its

local communities and cultures
Y- B T2 T A - (B K — PRSI | B A B RS ERE PHES Y
888 R M AR TR S R

B Supported “Strike Bowling Programme”, the first bowling

training programme in Hong Kong aimed at nurturing the sports

talent of the intellectual disabled youth
BSI5FF T Strikefriie TRy T SHE- B S E R R R R T R SRR SRR

B Co-organised the “Hopewell-Newsweek Education Program”

with Newsweek for local university students
SR BINewsweek B A A B A SR S - #2057 (Newsweek) B8

B Sponsored the “Happy Family Poon Choi Feast”, an event to

provide warmth and care to the elderly in Wan Chai District
g URBREZRE ) DEETFRNESE
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